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AIM AND SCOPE
This report has been prepared for submission to the 14th Session of the Islamic Summit
Conference, to be held on May 31st, 2019 in Makkah Al-Mukarramah, Kingdom of Saudi
Arabia. It presents the progress made within the framework of the Standing Committee
of Economic and Commercial Cooperation of the Organization of Islamic Cooperation
(COMCEC), and in particular, the implementation of the COMCEC Strategy, as well as major
developments in cooperation efforts since the 13th Session of Islamic Summit Conference,
held on 14-15 April 2016 in İstanbul, the Republic of Turkey.
The report is compiled in nine chapters. The first chapter provides brief information on
the COMCEC Strategy including its principles and cooperation areas. The second chapter
explains how the COMCEC Strategy contributes to the realization of the COMCEC Mission
in the 2016-2019 period. The third chapter elaborates on the COMCEC Project Funding,
a new facility brought by the COMCEC Strategy that enables the direct involvement of
Member Countries in cooperation efforts. The fourth chapter gives information on the
OIC Institutions’ contributions to the realization of the COMCEC Strategy. The fifth and
sixth chapters focus on the developments in the major programs and initiatives under
the COMCEC and the COMCEC Forum endeavors. The seventh chapter discusses the
knowledge production efforts of the COMCEC. Finally, the eighth and ninth chapters
highlight the developments related to the Ministerial Exchange of Views sessions and the
COMCEC sideline events, respectively, during the period under review.
The Report ends with concluding remarks.
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EXECUTIVE SUMMARY
The Standing Committee for Economic and Commercial Cooperation
(COMCEC) of the Organization of Islamic Cooperation (OIC) has been
working to enhance economic and commercial cooperation among the
57 Member Countries of the OIC since 1984. The main objective of the
COMCEC is to address the economic challenges of the Islamic Ummah
and to contribute to the development efforts of the Member Countries.
COMCEC has continued successfully to coordinate and follow-up
the economic cooperation activities of the OIC since the 13th Session
of Islamic Summit Conference held on 14-15 April 2016 in İstanbul,
the Republic of Turkey. The aim of this report is to highlight the major
developments and achievements of the COMCEC since the last Islamic
Summit.
The most notable development of the period under review (20162019) is the successful implementation of the COMCEC Strategy, with
the active contributions of the Member Countries and OIC Institutions.
The Strategy not only puts forward a clear vision for the Islamic Ummah,
but also define implementation instruments for reaching its objectives.
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The new vision of the COMCEC is “to build a prosperous Islamic Ummah, based on
solidarity and interdependence, enhanced mobility and good governance.” Accordingly,
the COMCEC’s mission is to provide a forum to produce and disseminate knowledge,
share experiences and best-practices, develop a common language and understanding,
and approximate policies among the Member Countries to address and find solutions to the
development challenges of the Islamic Ummah.
In light of this Vision and Mission, the Strategy is built on three principles: Enhancing
Mobility, Strengthening Solidarity and Improving Governance, which address the core and
persistent challenges faced by the Islamic World. These three principles guide the efforts
in six cooperation areas of defined in the Strategy, namely; Trade, Agriculture, Transport
and Communications, Tourism, Poverty Alleviation and Financial Cooperation.
The two main instruments for the implementation of the Strategy, the Working Groups
and the COMCEC Project Funding, have contributed to the mobilization of potential in
the Member Countries and have strengthened the member-driven character of COMCEC.
In the COMCEC Strategy, each cooperation is composed of a strategic objective followed
by a brief outlook of the sector at the OIC level, output areas (sub-cooperation areas) and
expected outcomes in that particular sub-area. Since the operationalization of the Strategy,
the Working Groups have dealt with the all output areas and contributed to the realization
of 88 out of 96 expected outcomes in total. Accordingly, approximately 92% of expected
outcomes have been covered so far.
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The report elaborates on the main dimensions of COMCEC’s Mission to identify how the
efforts under the COMCEC have served for the realization of this Mission:
COMCEC as a Policy Dialogue Forum:
Through its Strategy, COMCEC, as the key
policy dialogue forum in the Islamic World,
now better addresses the policy challenges
and better serves and contributes to
the development efforts of the Member
Countries. Working Groups, Annual Focal
Points Meetings and COMCEC Sessions
provide important opportunities for the
Member Countries to deepen their policy
dialogue at expert and ministerial levels.
There a number of assets provided by the
COMCEC policy dialogue.

ASSETS OF
COMCEC POLICY DIALOGUE
9 Enhanced Ownership by the
Member Countries
9 Established A Permanent Network
9 Built Trust
9 Holistic Perspective on the Islamic
World
9 Forming a Collective Identity and
Sense of Belonging
9 Mobilized Potential
9 Engagement with Wide Range of
Stakeholders
9 Multidimensional Policy Dialogue
(OIC, national and non-OIC level)

COMCEC as an Experience-Sharing
Platform: Experience sharing is an important
tool to materialize the noble principle
of “Strengthening Solidarity” guiding
the cooperation efforts of the COMCEC
Strategy. Considering the heterogeneous membership structure and different levels of
development, there is much room for enhancing solidarity among the Member Countries
through experience sharing. Thereby, COMCEC, as an appropriate intergovernmental
platform of the Islamic Countries for the sharing of experiences and the introduction of
best practices, enables the Islamic countries to utilize the existing complementarities and
strengthen their economic relations. The
COMCEC Ministerial Sessions and the
COMCEC Publications
Working Groups are the relevant occasions
(2016-2019)
to for the realization of this dimension of
9 36 research reports in six
the COMCEC’s mission.
cooperative areas
9 119 field visits and 44 desk-based
studies

Knowledge Production Efforts of COMCEC:
With a view to forming a solid basis for
cooperation, COMCEC has become a
platform where knowledge is produced and
disseminated among its Member Countries.

9 6 Sectoral Outlook Reports
9 36 Proceedings Documents
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An evidence-based research report is prepared for each Working Group Meeting, and in
many cases, these reports make unique contributions to existing literature on their respective
subjects, involving mainly primary data and field researches. They also frequently emerge as
the first of their kind, analyzing the topic at hand at an OIC-level. Since the previous Summit,
the number of research reports has reached 36.
Policy Approximation: The working groups discuss high-quality, relevant and evidencebased policies that can provide significant input to the Ministerial level discussions during
the COMCEC Sessions, and that result in sound policy recommendations in their respective
fields.
The COMCEC Strategy has an important policy support instrument, the COMCEC Project
Funding (CPF), for mobilizing the institutional and human capacity of the Member Countries
towards the implementation of the policy recommendations. In this respect, there have
been 61 projects under CPF which were implemented by member states and relevant
OIC institutions since 2014. Accordingly, 23 member states and 3 OIC institutions have
implemented projects and 44 countries benefited from activities as project partners. For
the 2019 implementation period, 24 new
projects have been selected for financing.
Project Activities Under CPF
Taking into consideration the new projects
(2014-2018)
of 2019, overall, 15 agriculture projects,
16 trade projects, 19 tourism projects, 17
9 70 Trainings
poverty alleviation projects, 9 financial
9 35 Workshops
cooperation projects and 9 transport and
9 45 Study Visits
communications projects are envisaged
9 3 Validation Meetings
to be finalized by the end of 2019. For
9 1 International Conference
the 2019 implementation period, 49 new
9 10 Research Reports
activities are expected to be implemented
together by project owners and partners
alike.
With a view to monitoring and following-up the implementation of the Policy
Recommendations by the Member Countries, the CCO conveys Evaluation Forms to the
focal points in each cooperation area. However, the responses of the Member Countries
to the evaluation forms have been limited. While the average response rate of the member
countries varies with respect to cooperation areas,in total, 18 % of the Member Countries
registered to the Working Groups have conveyed their feedbacks to the evaluation forms.
Moreover, average implementation ratio of the policy recommendations also varies. For
instance, in transport and communications sector, responded countries have implemented
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76 % of the policy recommendations whereas implementation rate is only 6 % for the
financial cooperation area. In this vein, the Member Countries’ efforts need to be enhanced
for the implementation of the policy recommendations at the national level as well as for
reporting the progress to the CCO.
Contributions of the OIC Institutions: The cooperation efforts of the OIC Institutions
operating in the economic domain namely the IDB Group, SESRIC, SMIIC, ICCIA and
the ICDT have also been contributing to the realization of the objectives of the COMCEC
Strategy. In the Sessional Committee Meetings on the sidelines of the COMCEC Sessions
and Follow-up Committee Meetings, the OIC institutions have discussed, among other
issues, their activities aligned with the COMCEC Strategy and the COMCEC Policy
recommendations, as well as the OIC-2025 Programme of Action.
Other Important Developments: Aside from the Working Groups and the Project Funding
Mechanism, the endeavors for the operationalization of TPS-OIC and the OIC Arbitration
Center are at the final stages.
The OIC and COMCEC Forums provide a useful ground for furthering cooperation in the
relevant fields. In tourism, the COMCEC Private Sector Tourism Forum regularly brings together
representatives from the public and private sectors of the Member Countries to discuss issues
pertaining to the private sector in tourism. In the field of financial cooperation, in addition
to the OIC Exchanges Forum and COMCEC Capital Market Regulatory Authorities Forum,
the “OIC-COMCEC Central Banks Forum” has recently been established. These Forums
undertake studies and activities to further deepen OIC cooperation in the financial sector.
Furthermore, COMCEC has continued to follow the global development agenda and the
growing needs and issues of interest to the Member Countries. In this context, in the 20162019 period, COMCEC has continued to hold Exchange of Views Sessions on important
issues during its Annual Sessions, addressing such issues as Islamic Finance Strategies,
Transnational Transport Corridors and Customs Risk-Management Systems, respectively. On
the sideline of these COMCEC Ministerial Sessions a number of special events have been
organized on the various dimensions of the theme of the Exchange of Views Session. These
events complement the discussions of the Ministerial Exchange of Views Sessions with the
different perspectives of other stakeholders.
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1. THE COMCEC STRATEGY: INTENSIFIED COOPERATION
EFFORTS
“To build a prosperous Islamic Ummah based on solidarity and
interdependence, enhanced mobility and good governance”
(COMCEC Vision)
The COMCEC Strategy, adopted by the 4th Extraordinary Session of the Islamic Summit
Conference held on 14-15 August 2012 in Makkah al Mukarramah, Saudi Arabia is the first
vision document produced for the work of COMCEC.
It defines a new vision for the COMCEC which is to “to build a prosperous Islamic Ummah
based on solidarity and interdependence, enhanced mobility and good governance”.
Core Principles
In light of this vision, the COMCEC Strategy is built on three core principles, namely
Enhancing Mobility, Strengthening Solidarity and Improving Governance. These principles
also address some of the most fundamental and persistent challenges faced by the Islamic
world and guide the COMCEC activities in its cooperation areas.
Based on the principle of Enhancing Mobility, the Strategy aims to
ensure the easier movement of goods, capital and people among the
Member Countries with a view to increasing prosperity in the Member
Countries. Due to the numerous barriers, the existing complementarities
and economic potential of the Islamic world have largely remained
underutilized. Increased interconnectivity among Member Countries
will therefore facilitate capital flows, increase investment opportunities,
stimulate economic growth and generate more jobs. This principle
would serve extensively to a more interdependent Islamic Ummah.
The second core principle of the Strategy is strengthening solidarity. Although Islamic
Countries face severe socio-economic challenges, they are well-bestowed with abundant
natural, human and financial resources to address these challenges. What is needed,
therefore, is to put into practice this principle, thereby incorporating resources and efforts,
and sharing experiences and best practices to address common challenges.
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The third principle of the Strategy is devised to address another persistent problem faced
in the Islamic world, which is poor governance. As it has been widely witnessed, poor
governance impedes the development efforts of Member Countries significantly, in that it
results in the inefficient use of public resources, thereby breeding poverty. With improving
governance, the Strategy aims to enhance the quality of public services to ensure a more
efficient, transparent, inclusive and accountable governance.
Cooperation Areas & Implementation Instruments
Efforts in the six cooperation areas of the Strategy, namely Trade, Transport &
Communications, Tourism, Agriculture, Poverty Alleviation and Finance are guided by
the above-mentioned core principles. The Strategy has internal consistency and conceptual
integrity, and the objectives and expected outcomes defined in each cooperation area
are designed in light of these principles. At all levels of the Strategy, ranging from the
Strategic objectives and output areas to the expected outcomes, these principles are given
due attention. Moreover, in its policy environment sections, the Strategy provides a brief
outlook of each cooperation area and touches upon the common structural problems faced
by the Member Countries in that area.
The COMCEC Strategy, with its new instruments, namely the Working Groups and the
Project Funding Facility, aims at ensuring a member-driven COMCEC. First, the Strategy
enables the active and direct involvement of Member Country experts in the cooperation
areas through regular Working Group meetings. Secondly, with a well-defined project
funding facility, the Member Countries submit project proposals that serve the realization
of the objectives of the COMCEC Strategy. The Republic of Turkey, as the host country
of the COMCEC, provides grants to projects under the COMCEC Project Funding. Thus,
the implementation of the Strategy does not bring any additional financial burden to the
Member Countries.
The COMCEC continues its cooperation endeavors in light of the COMCEC Strategy,
which has become operational in 2013. COMCEC has successfully put into practice this
multilateral vision document for cooperation. Since the operationalization of the COMCEC
Strategy, the efforts under the COMCEC have gained a new dynamism and visibility, and
as envisaged by the Strategy, the volume and diversity of the activities under COMCEC has
increased. COMCEC Strategy undoubtedly owes its success to the active ownership of the
Member Countries and its well-integrated implementation instruments. In this vein, the
Member States have shown great interest in and support for the implementation instruments
of the Strategy, namely the COMCEC Working Groups and the COMCEC Project Funding,
over the past six years of its implementation.
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Table 1: Basic Features and Novelties of the COMCEC Strategy
• WORKING GROUPS
• Envisage a member-driven COMCEC
• Established in six cooperation areas
• Gather twice a year in Turkey
• Provide opportunities for more interaction, and more frequent
gatherings among the Member Countries through direct
involvement in the Meetings
• Bring a multi-year programming approach based on the priorities
of the Member Countries and international trends in each
cooperation area
• Focus on expertise
• Policy recommendations based on intensive research, field visits
and desk-based studies
• COMCEC MINISTERIAL POLICY RECOMMENDATIONS
• Valuable and concrete outputs of the Working Groups, considered
and adopted during the Ministerial Session
• Directly assist the Member Countries in formulating individual
development/sectoral policies at the national level, as well as
cooperation opportunities with their fellow Member Countries
• COMCEC PROJECT FUNDING
• Policy support instrument of the COMCEC Strategy for the
realization of the Ministerial Policy Recommendations
• Oversees project submissions and implementations within a welldefined process, including a clearly identified financial mechanism
• Enables direct involvement of the Member Countries
• Mobilizes the institutional and human capacity of the Member
Countries and the relevant OIC Institutions
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The COMCEC Strategy has provided a strategic and more systematic direction to the
cooperation efforts , and a clear link has been established between the decision-making fora
of the COMCEC, the COMCEC Ministerial Session and the implementation mechanisms
of the COMCEC Strategy, namely the Working Groups and the COMCEC Project Funding.
During the Working Group Meetings, technical experts from the Member Countries discuss
policy recommendations on the theme of the meeting, based on intensive researches,
field visits and desk-based studies. These policy recommendations are then referred to
the Ministerial Session for consideration and adoption. COMCEC Ministerial Policy
recommendations, as the most valuable and concrete outputs of the Working Groups, can
directly assist the Member Countries in formulating their individual development/sectoral
policies at the national level, as well as cooperation opportunities with their fellow Member
Countries.
The policy recommendations adopted by the COMCEC Ministerial Session are realized
through the COMCEC Project Funding, as the policy support instrument of the Strategy,
which mobilizes the institutional and human capacity of the Member Countries and the
relevant OIC Institutions towards the implementation of the COMCEC ministerial policy
recommendations.
Progress in the Implementation
In the COMCEC Strategy, each cooperation area has a strategic objective followed by a brief
outlook of the sector at the OIC level, output areas (sub-cooperation areas) and expected
outcomes in that particular sub-area.
As of the seventh implementation year of the COMCEC Strategy, the COMCEC Working
Groups have dealt with all output areas, and most of the expected outcomes in the six
cooperation areas of the Strategy. As demonstrated in the figure below, only a few expected
outcomes have not yet been covered by the Working Groups the Working Groups have
contributed to the realization of 88 out of the 96 expected outcomes in total. In other
words, approximately 92% of expected outcomes have been covered so far.
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Figure 1: Progress on Output Areas and Expected Outcomes of the
Strategy (2013-2019)
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Moreover, the expected outcomes that have not been addressed to date are detailed in the
table below. These topics will also be subjected to in-depth focus in future Working Group
meetings.
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Table 2: Expected Outcomes Which Have Not Been Covered Yet
(2013-2019)
Cooperation Area

Output Area

Expected Outcomes

Trade Liberalization

Promotion of the accession
of the Member Countries to
the WTO

Trade Facilitation

Facilitation of direct
payments

Trade Promotion

Creation of online networks
for the interaction of
business people

Transport and
Communications

Information and
Communications
Technologies

Synthesized opportunities
provided by ICT in banking,
finance and e- commerce.

Agriculture

Regulatory Framework and
Institutional Capacity

Enhanced cooperation in
disaster management and
climate change

Tourism

Capacity Building and
Training Programs

Developed vocational
training

Poverty Alleviation

Aid Effectiveness

Increased south-south
cooperation in provision of
ODA

Financial Cooperation

Regulatory and Supervisory
Cooperation

Converged listing
requirements, trading rules
and technical infrastructure

Trade
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2. TOWARDS REALIZATION OF THE COMCEC MISSION
The COMCEC Strategy defines a new mission for the COMCEC. Accordingly, the COMCEC’s
mission is to provide a forum to produce and disseminate knowledge, share experiences
and best-practices, develop a common language and understanding, and approximate
policies among the Member Countries to address and find solutions to the development
challenges of the Islamic Ummah.
With the enhanced ownership and active contributions of the Member Countries and
OIC Institutions, the Working Groups and COMCEC Project Funding have proven their
success as crucial instruments in the realization of the above-mentioned mission. The new
COMCEC Strategy has reinforced the role of the COMCEC as the prime/leading forum for
policy dialogue in the Islamic world.
In this section, the main dimensions of the COMCEC’s Mission are elaborated in detail to
demonstrate how the efforts under the COMCEC have served for the realization of this
Mission.

2.1. COMCEC as a Policy Dialogue Forum
COMCEC, as the key policy dialogue forum in the Islamic world, now better addresses
the policy challenges and better serves and contributes to the development efforts of the
Islamic Countries.

COMCEC Working Groups
The COMCEC Working Groups are the primary platform for the Member Countries to
engage in policy dialogue. The Working Groups established in six cooperation areas have
filled an important gap in economic cooperation endeavors at the OIC level. In the preStrategy era, economic cooperation among the OIC Member Countries was facilitated
through ad-hoc technical meetings and workshops.
With the launch of the Working Groups, a regular platform has been provided for in-depth
discussions on the policies and practices of the Member Countries in each cooperation
area, regularly bringing together the relevant technical experts of the Member Countries
twice a year in a fixed location (Ankara/Turkey).
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The Working Groups have been organized consistently and unremittingly since the launch
of the COMCEC Strategy in 2013. In this regard, 13 rounds of Working Group Meetings
in the cooperation areas (12 rounds of Meetings for the Financial Cooperation Working
Group) have been held as of May 2019. This continuous gathering of the Working Groups
has helped to establish a continuous dialogue and to deepen cooperation among the
Member Countries.
Since the 13th Islamic Summit held on 14-15 April 2016, a number of important subjects
and policy areas have been discussed within the Working Groups. Thanks to the multiyear programming approach, policy dialogue can be focused on a specific theme/subject
that is prioritized by the Member Countries. To illustrate, the COMCEC Trade Working
Group has elaborated on the different aspects of trade facilitation, such as border agency
cooperation, single-window systems, customs risk-management systems and authorized
economic operator programmes etc. On the other hand, the COMCEC Financial Working
Group has dwelled on the Islamic finance as one of the fastest-growing components of
the international financial system in recent decades. The policy dialogue topics embraced
exhaustively in the Working Groups in recent years are presented in Table 3 below.
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Table 3: List of Some Policy Dialogue Topics addressed recently by the
COMCEC Working Groups
Working Group

Topic

1. Trade

Trade Facilitation

2. Transport

Transport Corridors and Infrastructure

3. Tourism

Muslim-Friendly Tourism
Tourism Destination Management

4. Agriculture

Food Losses and Waste
Agricultural Market Performance and Agrifood Trade

5. Poverty Alleviation

Education and Health Policies

6. Financial Cooperation

Islamic Finance

During the Working Group Meetings, in which the expert-led and interactive dialogue
takes place around “a key policy question” prioritized by the Member Countries, technical
experts are brought together to present recent developments, evidence-based data as well
as relevant case studies from their respective countries that have faced a similar question.
The participants are given the chance to compare and contrast their policies and share their
experiences.
Making in-depth elaboration of issues at a technical level necessitates having less procedures
and increased flexibility. In this respect, the Working Groups have been following a flexible
working methodology, enabling them to better focus on substantive issues with the necessary
competence and expertise. In other words, the Working Groups are work-oriented technical
expert gatherings with less procedure and formality, providing the participants with the
necessary environment for in-depth and focused policy discussions.
The policy discussions made during the Working Group meetings result in sound/concrete
policy recommendations. A set of policy recommendations are formulated in each Working
Group meeting, and adopted by the COMCEC Ministerial Session. The Member Countries
are encouraged to implement these policy recommendations at national level.

9
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COMCEC Annual Focal Points Meetings
The Member Countries are the main actors in the implementation of the COMCEC Strategy.
Due to the member-driven nature of COMCEC, Member Countries play an active role
in the entire process of cooperation endeavors. In each cooperation area, the Member
Countries designate a coordinator expert as focal point for each sectoral Ministry
to mobilize institutional and human capacity at the national level towards the effective
implementation of the COMCEC Strategy. The six focal points from the sectoral ministries
and one national focal point of the Member Countries are invited to the annual focal point
meetings organized by the COMCEC Coordination Office.

The main objective of these meetings is to gain from the experiences and the feedback
of the Focal Points in the efforts towards the implementation of the COMCEC Strategy.
They provide a regular platform for interaction and consultation between the COMCEC
Coordination Office and the Member Countries, with the aim of improving the overall
work of the COMCEC, as well as the implementation of both instruments of the COMCEC
Strategy: Working Groups and COMCEC Project Funding Mechanism. These meetings
provide an opportunity for the Member Countries to share their feedback and observations
on the implementation of these instruments, and through these interactive gatherings,
communication and collaboration is improved between the COMCEC Coordination Office
and the Member States, resulting in a better realization of the goals and objectives of
the Strategy. Therefore, these meetings have proven themselves as important gatherings,
demonstrating the member-driven character of the COMCEC.

10
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COMCEC Focal Points make significant contributions to the realization of the COMCEC
Strategy and the realization of collaborative efforts. In this respect, through a multi-year
programming approach based on the priorities of the Member Countries and international
trends in each cooperation area, the member country focal points identify the topics to
be discussed during the Working Group Meetings as well as the sectoral themes to be
supported by the COMCEC Project Funding. Furthermore, they provide their remarks/
advices for the better functioning of the implementation instruments of the Strategy.
In addition to this, they enrich the discussions by sharing their experiences in the
implementation, coordination and follow-up of the COMCEC-related works at the national
level. With their national good practices, they serve as a source of inspiration for the fellow
Member Countries. Moreover, the COMCEC focal points also raise awareness of the
COMCEC works at the national level among the relevant stakeholders, and facilitate the
reflection of the cooperation efforts under the COMCEC on the national level.
In the 2016-2019 period, with the active participation of the Member Countries, the Fifth
and Sixth Meetings of the Annual Focal Points Meeting of the COMCEC Working Groups
were held in 2017 and 2018, respectively. The seventh meeting will be held on 15-17 July
2019 in İstanbul, Turkey.

COMCEC Ministerial Sessions
COMCEC Sessions provide an important opportunity for the Member Countries to deepen
their policy dialogue at the Ministerial level. Each year, the COMCEC Ministers come
together and deliberate on a specific theme in the Ministerial Exchange of Views Session.
One of the Working Groups makes the technical preparations for the Ministerial Exchange
of Views Sessions and prepares a set of policy recommendations for the consideration
of the Ministers. In this way, the Working Groups serve to enrich the high-level policy
discussions with evidence-based data and analyses. The Ministers consider and adopt a set
of policy recommendations on the specific theme to guide the Member Countries in their
design of national policies, as well collaborative efforts.
During the COMCEC Ministerial Sessions, Ministers not only get the chance to express/
share their country experience on a policy issue but also provide advices on how to further
cooperation among the Islamic Countries. Thereby, COMCEC fosters the creation of a
collective identity and enhances the ability to form a more holistic perspective on the
Islamic world beyond individual national policies.

1
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COMCEC also contributes to development of cooperation at a bilateral level. Ministers
attending the COMCEC Sessions have the chance to engage in bilateral talks with their
counterparts.

On the sidelines of the COMCEC Sessions, a number of high-level panels are organized
on various aspects of the theme of the Ministerial Exchange of Views Session. The main
objective in these events is to complement the discussions of the Exchange of Views Session
with different perspectives if the relevant stakeholders. The speakers of the panels include
dignitaries from the Member States, representatives of international and OIC Institutions,
civil society and private sector organizations, think-tanks and academia.
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Assets of the COMCEC Policy Dialogue
Considering the above-mentioned facilities of the COMCEC that reinforce the role of the
COMCEC as a policy dialogue forum, the following assets of the COMCEC policy dialogue
for the Member Countries can be listed. These assets are complementary and breed each
other.
9 Enhanced Ownership by the Member Countries: The member driven-nature of
the COMCEC policy dialogue enhances the ownership of the Member Countries,
as technical experts from the Member Countries are given chance to be actively
involved in the entire process and to contribute by sharing their perspectives,
opinions and country experiences on specific policy issues. Increased ownership
by the Member countries leads to the better implementation of the COMCEC
policy recommendations.
9 Establishment of a Permanent Network: The regular gathering of technical
experts from different parts of the OIC geography and from different economic
development levels also reinforces the ties between countries. Thanks to the
Working Groups, a regular and permanent network among the Member Countries’
technical experts is established through the focal points of each country in each
cooperation area. The experts are now more familiar with their counterparts in
their fellow Member Countries.
9 Building of Trust: The enhanced policy dialogue also increases the Member
Countries’ ability to work together toward a common goal. Dialogue, whether
formal or informal, can boost trust between stakeholders, and will allow for
constructive commitments to further cooperation. It serves as a means of coping
with any existing bias and misunderstandings that may exist among the countries
and enhance mutual understanding, expand trust and aid in the formulation of
collective solutions to common problems.
9 Forming a Collective Identity and Sense of Belonging: The COMCEC Policy
Dialogue contributes to the collective identity and breeds a sense of belonging to
the “Islamic Ummah”.
9 Holistic Perspective on the Islamic World: The COMCEC Policy Dialogue
provides a more holistic perspective of the Islamic world, beyond individual
national experiences.
9 Mobilizing Potential: The COMCEC Policy Dialogue triggers the dynamics of
development from within the Islamic world through mobilizing the human and
institutional potential of the Member Countries.
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9 Engagement with a Wide Range of Stakeholders: The COMCEC and its Working
Groups act as the platforms for regular policy dialogue platforms and facilitate
engagement with a wide range of stakeholders, including policy makers, civil
society, the private sector, international organizations, think tanks, academia, etc.
9 Multidimensional Policy Dialogue: In addition to the policy dialogue at the OIC
level, COMCEC facilitates the policy dialogue also at the national level, as well as
beyond the OIC region.
• Policy Dialogue at the national level: With the help of the COMCEC
focal points in each cooperation area, awareness-raising of the relevant
ministries, institutions and stakeholders on the COMCEC Ministerial Policy
recommendations becomes possible. This paves the way for a policy dialogue
among the relevant stakeholders at the national level. Moreover, in some
Member Countries, national coordination committees have been established
with a view to ensuring the better coordination and follow-up of the
implementation of these recommendations.
• Policy Dialogue beyond the OIC Region: The COMCEC, as the main
economic policy dialogue platform, facilitates policy dialogue not only with/
among the member countries but also with the wide range of stakeholders,
including international organizations, the private sector, and NGOs from both
the OIC and non-OIC world. For instance for the Poverty Alleviation Working
Group, key NGOs, such as Madrasati, Doctors Worldwide and the Campaign
for Popular Education (CAMPE) participated in the Working Group meetings,
where they shared/presented their insights and experiences in their respective
fields, opened up the participants’ horizons and enriched the discussions.
These dialogues are important not only for familiarizing the Member Countries
with different experiences of various stakeholders, including the non-OIC
world in the relevant field, but also for providing networks to be utilized in the
future cooperation endeavors.
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Figure 2. Assets of the COMCEC Policy Dialogue
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2.2. COMCEC as an Experience Sharing Platform
Experience sharing is one of the most promising areas for the Member Countries for achieving
collaboration and mutual learning in specific priority areas. Sharing their experiences and
the lessons learned with others is of tremendous benefit for the involved parties.
Considering the heterogonous character of the Member Country composition in terms of
the diversity in their levels of economic and social development, the possible remedies/
solutions may be available within the Member Countries themselves rather than in the
advanced economies of the non-OIC world. The COMCEC-led experience-sharing enables
a South-South exchange and provides win-win opportunities for all parties.
Moreover, experience sharing is an important tool in materializing the noble principle of
“Strengthening Solidarity”, which guides the cooperation efforts of the COMCEC Strategy.
Considering the membership structure, there is significant room for enhancing solidarity
among the Member Countries via experience sharing. Thereby, the COMCEC, as the
suitable intergovernmental platform for Islamic Countries for the sharing of experiences and
introducing best practices/success stories, enables Islamic countries to utilize the existing
complementarities and strengthen their economic relations.
The COMCEC Ministerial Sessions and Working Groups are the relevant occasions for the
realization of this dimension of the COMCEC’s mission.
COMCEC Ministerial Sessions provide an opportunity to the Member Countries to share
their experience on the theme of the Exchange of Views Session. During this sessions,
ministers present their country reports on the theme, and express their country experiences,
the challenges they faced and possible solutions to overcome them. For instance, during
the 34th Session of the COMCEC, Palestine, Iran and Turkey presented country reports on
customs risk-management systems.
The Working Groups provide regular platforms for the Member Countries’ experts in
the relevant fields to learn from each other’s experiences and from the perspectives of
international organizations, as well as the private sector. In the Working Group Meetings,
there is a permanent agenda item on Member Country Experience Sharing, under which,
the Member Countries are given the opportunity to present their country experiences on
the theme of the Meeting. For instance, Malaysia, as the leading actor in Muslim Friendly
Tourism (MFT), shared their country experiences, the challenges faced and lessons-learnt
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on MFT during the Tourism Working Group Meetings. Similarly, Morocco, presented
their country experiences on the Single Window System during the Trade Working Group
Meeting, as one of the good practices.
In addition to the Member Countries and in accordance with the theme of the Working
Group Meeting, representatives from the relevant OIC institutions, international
organizations, private sector and NGOs participated in the meeting and provided their
perspective and experience on the relevant theme, thereby enriching the discussions. For
example, for the 13th Meeting of the Agriculture Working Group held in February 2019, a
representative from Food and Agriculture Organization (FAO) contributed to discussions,
sharing the international organizations’ perspective of agricultural trade policies.
Moreover, the research reports prepared for each Working Group Meeting provide
experience-sharing opportunities for the Member Countries. In these reports, in-depth
analysis of three or more Member Countries as case country analysis is made either through
field visits or desk-based research. These case studies are crucial, in that they provide
the lessons-learned from each case country and put forward the main challenges faced,
increase the awareness of relevant stakeholders on the subject and present best practices/
success stories for the benefit of other Member Countries. For instance, the research report
on agricultural trade policies prepared for the Agriculture Working Group contained a
detailed analysis based on an in-depth research and field visits conducted in three Member
Countries (Gambia, Morocco and Turkey) and desk studies for Chad, Brazil and Thailand.
Furthermore, through policy questions, surveys and interviews, the Member Countries are
able to share their insights and country experiences in the whole process of preparations
for the Working Group Meetings.

2.3. Knowledge Production and Dissemination
With a view to forming a solid basis for the cooperation, the COMCEC has become a
platform from which knowledge is produced and disseminated among its Member
Countries. In this framework, with the support and active contributions of the Member
Countries, the COMCEC has produced evidence-based research reports on the specific
theme of each Working Group Meeting. During the period under review (2016-2019), the
number of research reports has reached 36.
The research reports provide the necessary grounds for evidence-based discussions during
the Working Group Meetings, and contribute significantly to the formulation of sound

17

COMCEC Progress Report
2016-2019
PANTONE: P 141 6U
C: 74 M: 0 Y: 70 K: 36

policies by the member country experts during these meetings. These research reports are
crucial to understanding the common problems/challenges of the Member Countries in
the specific areas, and for finding collective solutions to these common problems. They are
prepared by renowned international organizations, scholars and consulting firms from all
over the world.
Each report focuses on substantive issues that are prioritized by the Member Countries with
a multi-year programming (3 years). The reports are prepared with contributions from the
Member Countries and reflect their perspective on common development issues. They
represent unique contributions to existing literature on their subjects, involving mainly
primary data and field research. For each research, at least three field visits are conducted
where selected Member Countries are studied in-depth. The reports are unique in terms
of their analysis of the topic at hand at the OIC-level. Thereby, they fill an important
information gap in the Islamic world in specific sectoral issues.
In the research reports, in addition
to the primary data sources, surveys/
questionnaires and field visits are carried
out for the case countries as part of an indepth analysis. One chapter is devoted to
in-depth research and analyses of the case
countries. The reports assess the current
situation and make policy recommendations
for the Member Countries that are linked
to the Member Countries’ individual policy
environments.
Research reports reveal the recent trends in
the world and in the OIC Member Countries
in specific themes. They provide an indepth analysis of three or more Member
Countries as case country analyses. Through
field visits, surveys, and interviews, they
come up with evidence-based analyses and
discussions, allowing more focused and concrete policy recommendations.
In addition to this, the Member Countries are directly involved in the preparation of
research reports, contributing to the process by providing inputs to the surveys within
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the research reports, coordinating and facilitating case country field visits and providing
feedback/observations on the draft research reports.
Additionally, sectoral outlook reports are prepared and published annually by the COMCEC
Secretariat as an overview of the state of affairs in each sector in the OIC region as a whole.
Supplemented with extensive data, these outlook reports serve as a useful reference for the
related sector in the Member Countries.
Both research reports and outlooks enable the Working Groups to undertake evidencebased, scientific analyses and discussions, which culminate in the formulation of policy
recommendations for the COMCEC Ministers. Furthermore, these publications enrich the
literature on OIC-scale development issues/subjects and provide added value for existing
researches.
Finally, to be able to capture and disseminate the essence of the discussions that take place
during the working group meetings, the proceedings of each working group meeting are
published by the Secretariat and distributed to all participants for future reference.
In addition to the policy makers in the Member Countries, the COMCEC publications
are utilized as reference documents by the universities, academicians and researchers
specializing in Islamic World.

2.4. Policy Approximation: From Shared Goals to Concrete Actions
The COMCEC provides the opportunity to the Member Countries to develop a common
understanding and approximating policies among themselves within a multilateral context.
It enables the Member Countries to move from shared goals to concrete actions.
Through discussions in the Working Groups, the Member Country experts and policymakers would be able to make better-informed decisions, both at national and OIC levels,
as the Working Groups discuss high-quality, relevant and evidence-based policy. The policy
discussions then provide significant inputs to the Ministerial level of the COMCEC Sessions,
and eventually becoming policy recommendations in their respective fields.1
The COMCEC Policy Recommendations can directly assist the Member Countries in
formulating their individual development and sectoral policies, as well as in designing their
cooperation at OIC level. They are crucial for the Member Countries to raise awareness of
1

The Ministerial Policy Recommendations of the 34th Session of the COMCEC are available in Annex 1.
All the policy recommendations can be found at COMCEC website (www.comcec.org).
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the relevant stakeholders to the importance
of some policy issues at the national level.
The policy recommendations adopted by
the COMCEC Ministerial Session are realized
through the COMCEC Project Funding (CPF),
the policy support instrument of the Strategy,
which mobilizes the institutional and human
capacity of the Member Countries.
Based on the policy recommendations
adopted at the COMCEC Ministerial Sessions,
each year, the COMCEC Coordination Office
announces certain themes to be supported
under the CPF. Each project, which is designed
by the individual member country public
institutions, essentially aims at materializing
one of the policy recommendations.
Moreover, CPF rules require the involvement
of at least three Member Countries in the
project activities.
Furthermore, the COMCEC Working Group
Focal Points and National Focal Points play a
crucial role in coordinating COMCEC-related
work at the national level and in facilitating
the implementation of the COMCEC
Strategy, in particular COMCEC Ministerial
Policy Recommendations. The national
focal points are very active in utilizing the
CPF. In addition to this, they facilitate the
mobilization of the Member Countries’ own
human and institutional resources towards
the implementation of the COMCEC policy
recommendations, and regularly report
progress to the COMCEC Coordination
Office.
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Considering the time period under review, various efforts, ranging from the formulation of
Road Maps, and regulatory and administrative measures to the organization of activities
(workshops, trainings, etc.) and to the implementation of COMCEC-funded projects related
to specific policy recommendations, have been reported by the Member Countries.
To illustrate, Nigeria has developed a road map for the establishment of a single-window
system and has taken the interoperability and cross-border connectivity factors into
consideration in line with the relevant policy recommendations in the trade domain.
Moreover, in line with the policy recommendations on Muslim-Friendly Tourism (MFT),
Bangladesh has developed a strategy to promote MFT and to incorporate a specific action
plan into the Tourism Master Plan of Bangladesh to improve basic MTF-related services.
Member Countries also take administrative measures to implement policy recommendations.
For instance, in accordance with the policy recommendations on special economic zones,
Turkey has introduced new incentive schemes for certain investments, including free zones,
which are considered large scale or strategic for Turkey’s economic growth targets.
Furthermore, the relevant authorities of the Member Countries organize activities and
workshops that contribute to the implementation of the policy recommendations. In this
regard, in line with the policy recommendations on Islamic Finance, Senegal has organized
the 5th Forum on Islamic Finance with the theme of “Establishing a Bridge between the
Investors of the Countries of the Gulf and the Financing of Infrastructures in Western Africa.”
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Table 4: Examples of the Member Country Efforts in the Implementation
of the COMCEC Ministerial Policy Recommendations
Cooperation Area Country

Implementation Efforts

Trade

Afghanistan

Implementing the standardization law to strengthen
compliance with international standards

Trade

Nigeria

A road map is developed for the establishment of a
single-window system

Transport &
Bangladesh
Communications

Development of the National Road Safety Action
Plan 2018-2020

Transport &
The Gambia
Communications

Forming a Committee for the Improvement of
Transnational Transport Corridors

Tourism

Azerbaijan

Drafting a standard on the “Halal management
system in hotels”

Tourism

Bangladesh

Developing a strategy to promote MFT

Agriculture

Cameroon

National Post-Harvest Loss Reduction Project
ensuring effective country-level coordination

Agriculture

Afghanistan

Targeted to reduce post-harvest losses from 30% to
12% by 2021 in its five year Strategic Plan

Poverty
Alleviation

Algeria

Issued a regulation to enable needy pupils to have
meals free of charge in school

Poverty
Alleviation

Tunisia

Drafted a framework note on the cash transfer
program for children

Financial
Cooperation

Azerbaijan

The Road Map on the Perspectives of the National
Economy evaluating the role of Islamic Finance

Financial
Cooperation

Senegal

Organized the 5th Forum on Islamic Finance

Source: The responses of the Member Countries to the Evaluation Forms sent by the CCO.

Moreover, with a view to ensuring the effective coordination and follow-up of the
implementation of the Ministerial Policy Recommendations at the national level, high
level national coordination bodies/committees have been established by some Member
Countries, including Nigeria, Indonesia, Gambia and Turkey. These examples provide a
good practice and source of inspiration for the other Member Countries.
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Box 1: INDONESIAN CASE:
As A Good Practice for Effective Coordination at the National Level
In Indonesia, the relevant Ministries and Institutions are becoming more aware of the
COMCEC Strategy and its instruments. Currently, the Indonesian Ministry of National
Development Planning of Indonesia serves as National Focal Point and is responsible
for the coordination of the COMCEC- related work at the national level, particularly
the efforts under the Working Groups (WG) as well as the implementation of the
COMCEC Policy Recommendations.
After each WG Meeting a formal report is immediately conveyed to the relevant
Ministries/ Institutions (directly related to the COMCEC Policy Recommendations) via
the Indonesian Embassy in Ankara to disseminate the outcomes of the COMCEC WG
Meetings.
With a view to ensuring effective coordination and communication between the
National Focal Point and the WG Focal Points, coordination meetings are held regularly.
Moreover, prior to the COMCEC Ministerial Sessions, preparatory meetings are
conducted to inform the Country Delegation regarding the efforts exerted throughout
the year. Besides, Indonesian Focal Points actively utilize Social Media tools to obtain
public feedback in addition to formal communication and consultation.
The relevant authorities of Indonesia are also very active in utilizing COMCEC
Project Funding toward the implementation of Policy Recommendations. Moreover,
Indonesia also organizes Workshops and Trainings for the implementation of Policy
Recommendations. For instance, the Workshop on the Trade Preferential System
among the OIC Member States (TPS-OIC) was organized on 13-14 September 2017
in Jakarta in accordance with the relevant Policy Recommendations on TPS-OIC.
Finally, in Indonesia, the implementation of COMCEC Policy Recommendations is
monitored annually at the national level and the progress is reported to the CCO by
the WG Focal Points.
The active follow-up of the implementation of the policy recommendations at the national
level is of particular importance for the feedback, challenges and lessons learnt, as well as for
reporting the outcomes to the relevant fora. In this vein, the CCO conveys Evaluation Forms
to the focal points in each cooperation area to monitor and follow-up the implementation
of the Policy Recommendations by the Member Countries.
In addition, the Annual Focal Points Meetings provide the opportunity to the Member
Country focal points to discuss their experiences, challenges and the opportunities they
have encountered, as well as to learn from each other’s’ experiences in the realization of
these recommendations at the country level.
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On the other hand, the responses of the Member Countries to the evaluation forms,
however, have been limited, despite the relevant resolutions of the COMCEC Ministerial
Sessions calling upon the Member Countries to provide feedback to the evaluation forms.
Table 5: Summary of the Responses to the Evaluation Forms
Number of
Responding
Countries/
Registered
Countries to the
WG

Total Number of
Implemented Policy
Recommendations
for the Responding
Countries

Average
Implementation
Ratio of the Policy
Recommendations
for the Responding
Countries (%)

Trade

6/46

52

52/96
54%

Tourism

8/40

60

60/104
58%

Agriculture

14/38

27

27/182
15%

Transport &
Communications

6/41

77

77/102
76%

Poverty
Alleviation

3/38

7

7/57
12%

Financial
Cooperation

6/40

5

5/90
6%

Cooperation
Areas

Source: Responses of the Member Countries to the Evaluation Forms sent by the CCO.

Table 5 summarizes the responses of the Member Countries to the evaluation forms related
to the implementation of the Policy Recommendations adopted in the 32nd and 33rd
COMCEC Ministerial Sessions. The evaluation forms were communicated to the Member
Countries that have registered to the specific Working Groups. According to the table, the
average response rate of the Member Countries varies with respect to cooperation areas.
In total, 18% of the Member Countries registered to the Working Groups have provided
feedback to the evaluation forms.
Moreover, the average implementation ratio of the policy recommendations also varies. In
the transport & communications sector, the responding countries have implemented 76% of
the policy recommendations, whereas the implementation rate is only 6% for the financial
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cooperation area. Since Islamic Finance is the main focus of the policy recommendations
in the financial cooperation area, the lack of an Islamic Finance infrastructure in a vast
majority of the Member Countries can be seen as one of the most important reasons for
this low level of responses.
Despite the high response rate of the Member Countries in the agricultural domain (37%),
the average relatively implementation rate is only 15%. This high response rate may indicate
the level of interest/attention of the Member Countries to agricultural cooperation, while
the low level of implementation may suggest that Member Countries need to build capacity
if they are to realize the policy recommendations.
Figure 4: Number of Specific Actions Taken for the Implementation of
Policy Recommendations
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With respect to the specific actions taken by the Member Countries for the implementation
of the policy recommendations, as shown in Figure 4, the most common action is the
development of a strategy or roadmap, followed by such administrative measures as issuing
a regulation or law and conducting activities like workshops and training. Among the
cooperation areas, most of the actions have been taken in the transport and communications
area (136 actions). This sector is followed by tourism (120) and trade (110).
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3. MEMBER COUNTRIES’ DIRECT INVOLVEMENT: COMCEC
PROJECT FUNDING
Introduced by the COMCEC Strategy in 2012, the COMCEC Project Funding (CPF) has
been a well-functioning cooperation financing mechanism in the OIC fora. It was designed
not only to advance cooperation but also to address the Member Countries’ policy needs.
The Program was initiated in 2013 in particular to mobilize the capacity and expertise of
the Member Countries and OIC institutions to realize the goals and objectives set out in the
COMCEC Strategy.

Background
The CPF was built upon direct member country involvement through project implementation
with a view to seek solutions to the common challenges encountered in the Member States
in selected cooperation areas. The Program is essentially a tool to approximate policies by
mobilization of the knowledge and experience that already exists in the Member Countries.
It gives Member Countries the opportunity to propose multilateral projects aimed at realizing
the targets identified by the COMCEC Strategy and the COMCEC Working Groups. With
its simple rules and flexible procedures, the CPF mainly facilitates the materialization of the
policy recommendations formulated by the Working Group meetings and adopted by the
COMCEC Ministerial Meetings.
The CPF has also served as a crucial tool in intensifying the interaction among of the Member
Countries. Each project is executed in collaboration with at least three Member Countries.
To this end, the CPF not only enables the sharing of knowledge and experience on a specific
theme, but also improves the ability of the Member Countries to work together to seek joint
solutions to common problems. The CPF, therefore, provides a unique opportunity for
the promotion of solidarity for OIC Member Countries, stretching from South-East Asia to
Maghreb and from Latin America to the Caucasus.
The CPF focuses on improving the institutional and human capacity of the public institutions
in the Member Countries, as well as certain OIC institutions. The relevant ministries that
have registered to the relevant Working Groups and the OIC Institutions operating in the
field of economic and commercial cooperation can implement projects under the CPF.
In a holistic manner, projects are designed to actualize the COMCEC Strategy, as well as
Ministerial Policy Recommendations adopted at the COMCEC Ministerial Meetings. The
CPF covers policy recommendations formulated for a three year period (previous, current
and next years) so that the outcomes of projects would serve not only to Strategy’s principles,
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objectives and output areas but also to put policy recommendations in a sustainable manner.
With clearly defined stages of project cycle management, COMCEC Project Funding is
a reliable finance mechanism. The steps to be taken during the project submission and
implementation phases, as well as the tasks and responsibilities of all the stakeholders,
are explicitly elaborated upon within the system. In addition, with a view to training the
potential project owners, the COMCEC Coordination Office organizes training programs
and strives to raise awareness in the Member Countries of this valuable instrument.
Projects financed under the CPF can cover such activities as research studies, training
programs, reports, needs assessments, field trips, conferences, workshops and seminars,
among others. The criteria for the selection of the projects for funding are defined in the
Project Preparation and Submission Guidelines.
Within the framework of the CPF’s first
3 project implementation periods (20142016), 31 projects were implemented by
14 Member States and 2 OIC Institutions.
The first project call was made in September
2013, and a considerable number of
Member States and OIC Institutions
submitted their project proposals. Within
this framework, 8 final listed projects were
successfully implemented in 2014. During
the second and third implementation
years, 14 and 9 projects were finalized
respectively.
Since the last OIC Summit in 2016, there have been three new calls for project proposals
under the CPF. For the year of 2017, the Fourth Project Call was announced in September
2016. 20 Member States and 2 OIC Institutions submitted 60 project proposals in the Fourth
Project Call. Within this framework, 13 projects were successfully implemented in 2017.
Considering that the CPF’s rules and motivations for enhancing multilateral cooperation
among the Member Countries, it is clear that the number of beneficiary countries/institutions
exceeds the number of project owner countries/institutions. In this regard, while 13 project
owner countries/institutions implemented these projects, 44 countries participated, and
thereby benefited from the project activities in 2017.
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CPF’s Role Related to the Overall COMCEC Endeavors
In 2012, the COMCEC Strategy identified the CPF as a major financing program and a
critical instrument related to the overall endeavors of the COMCEC. The carefully designed
link between the Program and other COMCEC efforts envisages the CPF to be the ultimate
tool for the materialization of the solutions discussed in the Working Group meetings, along
with the policy recommendations adopted by the COMCEC Ministerial Sessions.
The modus operandi of the COMCEC consists of four main elements: (i) Strategy guidance
(objectives, output areas and expected outcomes); (ii) Working Group themes, (iii) Ministerial
Policy Recommendations and (iv) Projects financed under the CPF. The foundation of all
COMCEC efforts lies in the COMCEC Strategy. Each cooperation area in the Strategy has
certain objectives, output areas and expected outcomes, and based on these carefully set
goals, the themes to be discussed during the Working Group meetings are identified by the
COMCEC Focal Points during the Annual COMCEC Focal Points Meetings.
The themes, which are selected on a three-year basis, are deliberated upon during each
Working Group meeting. As a result of these comprehensive deliberations, Ministerial Policy
Recommendations, as the essential initiative for policy approximation among OIC Member
Countries, are formulated. The respective policy recommendations are later submitted to
the COMCEC Ministerial Sessions for consideration and adoption.
The next critical step is the CPF. The projects to be funded by the CPF must serve to the
realization of policy recommendations. Criteria set by the CCO to that end only allows
projects with the potential to make significant contributions in that respect to be financed
under the CPF. Member Countries who would like to put policy recommendations into
practice, draft a project proposal and submit it to the CCO in a predetermined time
frame. The project proposals that possess added value and a strong internal consistency,
particularly with respect to the link among the COMCEC Strategy, Working Group Themes
and Ministerial Policy Recommendations, are selected for financing under the CPF.

Projects Implemented Under the CPF
The CPF is a stable and reliable tool whose main aim has been to focus on improving the
institutional and human capacity of the public institutions in the Member Countries, as well
as certain OIC institutions, in order to realize the policy recommendations adopted in the
COMCEC Ministerial Sessions. Therefore, each year, an increasing number of the Member
Countries have joined this mechanism, seeking to benefit from the opportunities provided
by the CPF. In 2018, the fifth implementation year, a total of 63 project proposals were
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submitted, and 17 of them were implemented by 11 Member States and 2 OIC Institutions.
Within the scope of the Sixth Project Call, 61 project proposals were submitted by 23
Member States and 3 OIC Institutions. After the completion of the evaluation process for
the submitted project proposals, the COMCEC Coordination Office announced the final list
of projects selected for financing in February 2019. In this regard, 24 projects were selected
for financing for the year of 2019 (Table 6).
Table 6. Projects Financed Under the CPF by Cooperation Area
(2014-2019)2
Cooperation Area
Agriculture

2014

2015

2016

2017

2018

2019*

Total

1

4

3

2

2

3

15

Trade

3

2

1

2

4

4

16

Tourism

2

1

2

4

4

6

19

Poverty Alleviation

1

4

1

4

2

5

17

Finance

1

2

1

-

2

3

9

Transport &
Communications

-

1

1

1

3

3

9

Total

8

14

9

13

17

24

85

Source: COMCEC Coordination Office
* Number of projects to be financed in 2019.

CPF as a Policy Approximation Tool
The Projects financed for the last six years have profoundly facilitated the policy
recommendations to be put into practice by the Member Countries. For instance, the project
entitled “The Feasibility Study on the Interoperability of Selected Single Window Systems in
the OIC Region” carried out by the Ministry of Foreign Trade of Morocco evaluated the
applicability of single-window systems in Morocco, Tunisia and Cameroon to enable the
communication of these countries with each other without depending on a particular actor.
This particular subject has been on the agenda of the COMCEC Trade Working Group for
later adoption as a policy recommendation by the COMCEC Ministerial Session. Another
project that could present an example to that end was implemented by the Ministry of
Trade of Turkey. The title of the project was “Improving Financial Consumer Protection in
the OIC Countries”, which was a significant issue discussed during the COMCEC Financial
2

Detailed list of projects financed under CPF can be found in Annex 2
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Cooperation Working Group meetings. Under the guidance of these discussions and policy
recommendations, the project aimed to achieve a better-functioning financial consumer
protection in the OIC countries by evaluating and standardizing best practices, administrative
experiences and rising trends in the financial consumer protection policy field.
Moreover, with a view to realizing the policy recommendations and the approximate
Member Country policies, a significant number of activities were financed by the CCO and
implemented by project owners, together with the contributions and support provided by
project partner countries. Since 2014, 161 activities have taken place within the framework
of 61 projects implemented under the CPF (Table 7).
Table 7. Project Financed Under CPF by Activity Type (2014-2018)
Activity Type

2014

2015

2016

2017

2018

2019*

Total

Training

7

13

9

29

12

15

85

Workshop

7

10

5

5

8

13

48

Study Visit

11

15

9

5

5

15

60

Report

3

2

2

3

3

13

Validation Meeting

-

-

-

3

3

6

1

-

1

International
Conference

-

Source: COMCEC Coordination Office
*Activities to be implemented under projects in 2019.

Selected Projects at a Glance
The projects financed so far under the CPF have been specifically formulated to have a
significant impact on the public policies of the Member Countries. They are, by and large,
the key instruments that facilitate the policy recommendations to be put into practice in the
Member Country settings. With a view to providing insight into the projects, the details of
six projects implemented within the margin of six cooperation areas are presented below.
In 2017, the Ministry of Trade and Industry of Suriname implemented a project under
the Trade Cooperation Area. The project was titled “Strengthening SME Support Services
in Suriname and Guyana to Enhance Participation in Global Value Chains”. The COMCEC
Strategy underlines that “the Committee will aim to enhance the interaction among the
private sectors of the Member Countries, and will contribute to the development of
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their export capacities”. One of the expected outcomes of this project, in this respect,
was to “Create online networks for the interaction of business people”, which is vital for
the facilitation of communication between stakeholders in the Member Countries. The
project addressed these very needs. It basically aimed at ensuring SME development
through capacity and institutional strengthening of the SME support units through not only
information and training sessions but also online tools such as “One Stop Virtual Center”.
In the poverty alleviation cooperation area, the Ministry of Social Affairs of Indonesia
implemented the project titled “Improving the Single-Window Service System for Social
Protection and Poverty Reduction in the OIC Countries”. The partner countries were
Pakistan, Bangladesh and Azerbaijan. The project was initiated based on the 32nd COMCEC
Ministerial Session’s policy recommendations for the development of social safety net
programs. In this context, it aimed at improving the capacity of local facilitators and
the mentoring community regarding the use of single-window service systems in social
protection implementations and poverty alleviation programs.
Within the margin of the Fifth Project Call, the project titled “Feasibility Study of IranCaucasus Transport Corridor” was implemented in the Transportation and Communications
cooperation area by the Ministry of Roads and Urban Development of Iran with the partner
countries Azerbaijan and Turkey. The project was designed to analyze the potential for a
transnational transport corridor in the Caucasus region, as well as to identify the major
bottlenecks, to assess funding requirements and to enhance the cargo transportation in the
region.
The COMCEC Strategy supports Community-Based Tourism programs with a view to
contributing to the empowerment of local communities and increasing their share in the
benefits of tourism. In this respect, the Ministry of Culture and Tourism of Mozambique
implemented a Project titled “Community-Based Tourism through the Promotion of Heritage
Sites for Poverty Alleviation” under the tourism cooperation area. This project, therefore,
served the purpose of developing tourist routes and equipping the local communities with
the ability to deliver good quality tourism products, to improve the capacity of communitybased tour guides and to promote some World Heritage Sites. It was designed to enable
local communities to increase their tourism incomes by promoting respective sites, and by
enhancing their skills in the creation of good quality products.
In the agricultural cooperation area, the project titled “Improving Agricultural Irrigation
Extension Services” was implemented by Turkey with the participation of Morocco, Tunisia
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and Palestine. The project is related directly to one of the expected outcomes of the
COMCEC Strategy, which is to improve irrigation opportunities and the adoption of efficient
techniques in the agriculture sector. The project’s purpose, in this sense, was to improve
the knowledge and experience of the technical staff employed in agricultural irrigation
extension and training services.
In 2018, the Ministry of Finance of Nigeria implemented the project titled “Training and
Guidelines on Sukuk Issuance” with a view to serve to the expected outcomes of the
COMCEC Strategy in financial cooperation that is to enhance diversification and variety
of financial products. In line with this, the project was designed to promote SUKUK as an
alternative capital market instrument in the OIC Member Countries.
The content of these sample projects indicates the pertinence and relevancy of the efforts
performed under CPF and the CCO is committed to continuing to provide assistance to the
Member Countries in their efforts to approximate polices and to build institutional capacity.
The CPF, therefore, will remain to be a significant tool to that end. In this regard, the CCO,
will make the Seventh Call for Project Proposals in September 2019. Detailed information
on the CPF can be found at the COMCEC Website: (www.comcec.org/en/pcm).
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4. THE EFFORTS OF THE OIC INSTITUTIONS
Cooperation efforts of the OIC Institutions operating in the economic domain, namely the
IDB Group, SESRIC, SMIIC, ICCIA and ICDT, have been contributing to the realization
of the objectives of the COMCEC Strategy. Along with the OIC General Secretariat and
the COMCEC Coordination Office, these institutions come together regularly under the
Sessional Committee Meetings on the sidelines of the COMCEC Sessions and Follow-up
Committee Meetings. In the Sessional Committee Meetings, the OIC institutions discuss
their activities aligned with the COMCEC Strategy and COMCEC Policy recommendations,
as well as the OIC-2025 Programme of Action.

Islamic Development Bank Group (IDB Group)
The Islamic Development Bank Group (IDB Group) helps Member Countries cope with
development challenges through supporting their infrastructure investments, and their
training and skills as well as research and development. Under the COMCEC Agenda, the
IDB Group plays a crucial role in promoting trade among the OIC Member Countries,
particularly through its trade financing activities. The IDB Group plays also an important
role in reducing poverty in the OIC Member Countries, which is another important agenda
item of the COMCEC.
Access to affordable trade financing is one of the crucial factors for the business people to
engage in international trade. Trade financing activities are mainly carried out within the IDB
Group’s trade financing organ – the Islamic Trade Financing Corporation (ITFC). Moreover,
the Islamic Corporation for the Insurance of Investment and Export Credit (ICIEC) has been
providing export credit insurance to mitigate the risks of trade. Furthermore, the Islamic
Corporation for the Development of the Private Sector (ICD), as a multilateral development
financial institution and a part of the IDB Group, fosters sustainable economic growth in
its 54 Member Countries by financing private-sector investments, by mobilizing capital in
the international financial markets, and by providing advisory services to businesses and
governments.
The ITFC’s cumulative approvals and disbursements in trade financing have reached, since
its inception in 2008 until the end of March 2019, US$ 47.4 billion and US$ 37.2 billion,
respectively, and its total approvals and disbursements in 2018 reached US$ 5.2 billion and
US$ 4.5 billion, respectively. Moreover, the ITFC works toward the diversification of Islamic
Financial Instruments, supporting training programs on Islamic finance and promoting
Islamic Finance solutions at international fora.
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The ICIEC, which was established under an initiative of the COMCEC is the only multilateral
export credit and investment insurance corporation in the world that provides Shariah
Compliant insurance and reinsurance solutions. The ICIEC plays a significant role in
supporting US$ 8.5 billion of intra-OIC business involving 35 countries, with a cumulative
insurance approval since its inception in 1994 having reached US$ 41.5 billion by end2018, and with business insured exceeding US$ 52 billion. In addition, the ICIEC exerts
efforts toward the operationalization of the IDB Group’s “OIC Business Intelligence Center”
initiative, in close partnership with SESRIC.
The ICD works efficiently toward the financing of private sector projects in the Member
Countries. The ICD’s cumulative approvals and disbursements in private sector financing
have reached, since its inception in 1999 until the end of 2018, US$6.4 billion and US$3.2
billion, respectively.
The poverty alleviation efforts of the IDB Group are exerted mainly within the framework
of two major programs: the Islamic Solidarity Fund for Development (ISFD) and the Special
Programme for the Development of Africa (SPDA). The IDB Group submits progress reports
to the COMCEC Sessions and Follow-up Committee Meetings regularly indicating the
achievements and the steps in these special programmes.

Statistical Economic and Social Research and Training Centre for the Islamic
Countries (SESRIC)
The Statistical Economic and Social Research and
Training Centre for the Islamic Countries (SESRIC)
exerts considerable efforts towards building capacity
of the relevant national institutions of the Member
Countries through trainings and workshops and by
conducting studies in economic and social research
topics. SESRIC contributes to the implementation of
the COCMEC Strategy through organizing activities
and conducting research in many cooperation
areas including agriculture, tourism, transportation,
vocational education etc.
Agriculture is an important research item on the SESRIC’s agenda, and a report on
“Agriculture and Food Security in OIC Member Countries” is prepared regularly by SESRIC.
SESRIC also conducts training courses in agriculture-related topics. For example, SESRIC
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recently organized a training course titled “Agriculture, Forestry and Fisheries Statistics” on
11-12 April 2019 and “Design and Engineering of Cold Storages and Design and Engineering
of Hydroponic Greenhouse” on 22-26 April 2019.
In the tourism area, SESRIC organizes training courses and seminars, particularly on halal
tourism and compiles tourism statistics within the framework of the OIC Capacity-Building
Programme (OIC-CaB). SESRIC has also implemented a project titled “Improving the Islamic
Tourism Ecosystem in OIC Member Countries: Destination and Industry Development” in
partnership with 13 Member Countries in 2018 within the framework of the COMCEC
Project Funding.
With regards to transport and communications, SESRIC recently organized a Regional
Workshop on “Electronic Postal Service Payments”, which was held on 26-28 February
2019 in Tunis, Tunisia.
Furthermore, SESRIC continues to conduct various capacity building programmes under the
Vocational Education and Training Program for the OIC Member States (OIC-VET) which
was initiated in 2009 to improve the quality of vocational education and training in the
Member States. SESRIC has also prepared the OIC-TVET Strategic Road Map 2020-2025 in
cooperation with the relevant institutions of the Member Countries and submitted it to the
35th Follow-up Committee of the COMCEC. The Committee requested SESRIC to circulate
the document to the Member Countries to obtain their views and comments and to submit
the Road Map to the 35th Session of the COMCEC.
Moreover, as one of the most important items of the global development agenda, the
COMCEC pays a special attention to the Sustainable Development Goals (SDGs). In line
with the relevant resolution of the 31st Session of the COMCEC, SESRIC conducted the
“Tendency Survey on SDGs Priorities of OIC Member Countries” between 2016 and 2018
to understand the priorities of the Member Countries in the implementation of the SDGs.
As a result of this Survey, the Member Countries’ priority areas have been identified, and
SESRIC will submit an annual report on the progress at the OIC level toward achieving the
prioritized SDGs to the 35th Session of the COMCEC.
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Standards and Metrology Institute of Islamic Countries (SMIIC)
International standards are of critical importance in the trade sector for the improvement of
export competitiveness and the facilitation of trade through the elimination of trade barriers.
Harmonized standards among the OIC Member Countries would be highly instrumental in
enhancing intra-OIC trade.
In this respect, SMIIC aims at realizing harmonized standards and eliminating technical
barriers so as to enhance trade among the Member Countries. In addition to developing
standards, SMIIC aims to adapt to the meteorological, laboratory and accreditation activities
among the OIC Member States and to provide technical support as well as education and
training to the OIC Member States. As of April 2019, SMIIC membership has reached to 37,
with and 3 observer countries.
Moreover, SMIIC organizes awareness-raising activities on halal issues. Since 2016, the
SMIIC organizes World Halal Summit under the auspices of the Presidency of the Republic
of Turkey, as one of the most prestigious halal events in the world. This event gathers
prominent speakers and important stakeholders of the halal industry. On the sidelines of
the World Halal Summit, the OIC Halal Expo is organized by the ICDT in cooperation with
SMIIC. The most recent World Islamic Summit was held on 29 November- 2 December
2018, in İstanbul.
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SMIIC also implements projects under the COMCEC Project Funding. In 2018, SMIIC
implemented a project on the “Harmonization of National Halal Standards with OIC/
SMIIC Halal Standards” in partnership with 20 OIC Member Countries. Lastly, SMIIC
will implement a project titled “Increasing Public Halal Awareness in OIC countries” in
cooperation with Turkey and Malaysia.

Islamic Chamber of Commerce, Industry and Agriculture (ICCIA)
The Islamic Chamber of Commerce, Industry and Agriculture (ICCIA) is a private sector arm
of the OIC that strives to strengthen the level of cooperation and communication among
the private sectors of the Member Countries.
ICCIA organizes Private Sector Meetings that serve as a platform for the private sector of the
57 OIC Member Countries to communicate with each other, and to explore opportunities
for trade and investments. Up to now, 16 private sector meetings have been held. Aside
from private sector meetings, ICCIA also organizes Businesswomen Forums, and conducts
training programs, B2B Meetings, Seminars and Workshops in order to galvanize the role
of the private sector, to expand their network, and to increase their trading and investment
opportunities.
ICCIA, in collaboration with the Turkish Chambers of Commerce has also been working
actively towards the establishment of an OIC Arbitration Center in İstanbul. Recently, the
General Assembly of ICCIA approved of the Statute of the OIC Arbitration Center. Recalling
the relevant resolutions of the COMCEC and Council of Foreign Ministers and the relevant
decision of the 35th Meeting of General Assembly of the ICCIA regarding approval of the
Statute of the OIC Arbitration Center, the 35th Follow-up Committee of the COMCEC
welcomed the progress in the operationalization of the Center in Istanbul affiliated to ICCIA
and requested the Member Countries to encourage their Chambers to actively participate
in the activities of the Arbitration Center.

Islamic Center for the Development of Trade (ICDT)
The Islamic Centre for the Development of Trade (ICDT) is a subsidiary organ of the OIC
aiming at trade promotion and investment among the OIC Member States. It organizes
Islamic Trade Fairs for increasing intra-OIC trade and promoting the products, industries
and services of the OIC Member Countries, every two years in one of the OIC Member
Countries.
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In this regard, ICDT has organized 16 Islamic Trade Fairs to date. The last Trade Fair
was organized on 7-13 April 2019, in Bagdad, Iraq. This multisectoral Fair served as a
platform for the business community, trade promotion bodies, professional associations
and economic operators in the Member States for the promotion of their products and
services, for concluding of commercial transactions and for the establishment of partnership
relations.
In addition to the Islamic Trade Fairs, sector specific exhibitions are also organized by
the ICDT in the Member States. Recently, the 6th Exhibition of Halal Products of the OIC
Member States was held on 29 November - 2 December 2018 in İstanbul, Turkey. Other
recent events organized by the ICDT include the 4th edition of the Health Expo of the
OIC Member States (7-9 December 2018, Abidjan, Côte d’Ivoire), and the Exhibition and
Forum on Transport and Logistics in the OIC Member States (9-11 April 2019, Casablanca,
Morocco).
Furthermore, the COMCEC encourages its members to join the WTO in order to benefit
from the international trade system on an equitable and fair basis, and to this end, the IDB
Group and the ICDT organize training courses, seminars and workshops on WTO-related
issues for the benefit of the Member Countries. In this respect, the 34th Session of COMCEC
and the 35th Follow-up Committee requested the IDB and ICDT continue to synergize and
coordinate their efforts to strengthen the human and institutional capacities of the OIC
Member States so as to facilitate their full integration into the multilateral trading system on
an equitable and fair basis.
The ICDT also implements projects under the COMCEC Project Funding. In 2017, the ICDT
implemented a project titled “Facilitating Trade: Identifying NTBs among the OIC Member
States” in cooperation with Morocco, Senegal and Egypt. In 2019, the ICDT will implement
a project on “Developing Muslim-Friendly Tourism (MFT) in Guyana and Suriname” in
partnership with Malaysia, Suriname and Turkey.
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5. MAJOR PROGRAMMES AND INITIATIVES UNDER THE
COMCEC
Trade Preferential System among the OIC Member Countries (TPS-OIC)
Since the establishment of the COMCEC, trade has been one of the most important
cooperation areas. In order to enhance trade among the OIC Member Countries, the
COMCEC has initiated many programs and projects towards reaching this objective. In
this regard, TPS-OIC is one of the most important projects of the COMCEC for fostering
intra-OIC trade. It possesses a great significance in enhancing economic and commercial
cooperation as well as increasing intra-OIC trade. The System will not only facilitate
increasing the intra-OIC trade, but will also build a framework for cooperation among the
OIC Member Countries. Therefore, it will be a basis for further cooperation among the
Member Countries.
TPS-OIC is based on three agreements, namely the Framework Agreement, the Protocol on
Preferential Tariff Scheme (PRETAS) and the Rules of Origin. The legal basis of the System
was completed in August 2011 with the ratification of all three agreements by at least 10
Member States. In order to make the TPS-OIC system operational, 10 Member Countries
have to ratify all of the three TPS-OIC Agreements and submit the list of concessions to
the TNC Secretariat. In this regard, the required number of Member Countries for the
operationalization of the System was reached by the end of 2014.
However, for the entry into force of the System, there are some practical steps that need to
be taken by the participating Member Countries. The most important step in this context
is updating the concession lists. As of May 2019, 13 Member Countries, namely Turkey,
Malaysia, Bangladesh, Pakistan, Jordan, Islamic Republic of Iran, Morocco and the Gulf
Cooperation Council (GCC) Secretariat on behalf of its six Member Countries, namely
Saudi Arabia, Kuwait, the United Arab Emirates, Qatar, Bahrain and Oman, have conveyed
their updated concession lists to the TNC Secretariat. Nonetheless, some of the concession
lists has some format problems that need to be corrected. The CCO, as the co-Secretariat
of the TNC, is in close coordination with the relevant Member Countries for correction of
these format problems at the earliest. The System, after its operationalization, will pave the
way for more ambitious trade liberalization arrangements among the Member Countries.
Moreover, following the submission of the updated concession lists by the required number
of the Member Countries, the preferential trade will start under the TPS-OIC following
the arrangements to be made in the customs authorities of each participating state, in
accordance with the relevant provisions of the TPS-OIC Rules of Origin.
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In addition to the technical preparations for the operationalization of the TPS-OIC System,
the relevant OIC Institutions have been organizing various activities towards increasing
awareness on the potential benefits of the TPS-OIC. In this regard, since the 13th Islamic
Summit, two workshops on the TPS-OIC have been organized, in Jakarta, Indonesia in
2017, and in Khartoum, Sudan in 2018, in close cooperation with the TNC Secretariat.

OIC Arbitration Center
Arbitration Centers are the main mechanisms for the settlement of disputes in international
trade. Due to their positive impact on enhancing international trade, a number of regional
and international arbitration centers have been established, with significant caseloads and
a wide reach.
Considering its importance, H.E. Recep Tayyip ERDOĞAN, the President of the Republic
of Turkey and the Chairman of the COMCEC, proposed the establishment of the OIC
Arbitration Center in İstanbul for the benefit of the OIC Member Countries during the
13th Islamic Summit held in 10-15 April 2016 in İstanbul, Turkey. Upon this proposal,
the COMCEC has taken some actions to start the preparations for establishing the OIC
Arbitration Center in Istanbul.
In line with the relevant resolutions of the COMCEC, the ICCIA and TOBB organized the
1st Task Force Meeting on the establishment of the OIC Arbitration Center on April 13th,
2018 in İstanbul, Turkey, followed by the 2nd Task Force Meeting held on July 9th, 2018 in
İstanbul, Turkey.
The Statute of the OIC Arbitration Center has been finalized and approved by the 35th
General Assembly of the ICCIA which was held on 3-4 March 2019 in Cairo, Egypt.
Following the host country agreement, to be signed between the ICCIA and the Ministry of
Trade of the Republic of Turkey, the Center will be operational.

COMCEC Gold Exchange
The share of the OIC Member Countries in the global trade of gold and the related sectors
is modest when compared to their potential. According to 2013, 2014 and 2015 data,
there are only 4 OIC countries among the top 20 gold-producing countries in the world,
namely, Indonesia, Uzbekistan, Mali and Kazakhstan. Nevertheless, gold production in the
OIC Member Countries has increased steadily over the last decade. In this respect, the
OIC Member Countries have the potential to get a higher share in the world gold trade
if the gold exchanges of the Member Countries can be integrated with the help of recent
achievements in the field of exchange operations and advances in the financial sectors.
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With this perspective, the establishment of a gold exchange/platform was proposed
during the 30th COMCEC Session by H.E. Recep Tayyip ERDOĞAN, the President of the
Republic of Turkey and the Chairman of the COMCEC. Upon this proposal a Task Force
has been duly established under the OIC Exchanges Forum, which has been undertaking
the technical preparations towards the realization of this important initiative. The issue was
closely pursued also in the following COMCEC Sessions and in the Follow-up Committee
Meetings. Lastly, the 34th COMCEC Session and the 35th Follow-up Committee requested
the Forum’s Secretariat to advance the technical preparations for the establishment of the
OIC Gold Exchange and report to the 35th Session of the COMCEC.

COMCEC Real Estate Exchange
Over the last decade, real estate has been an increasingly important asset class for
conventional and Islamic finance. In this respect, Islamic finance utilizes real estate as an
investable, tangible asset class on which to base its financial structures. Considering the
potential of real estate sector within the Islamic countries H.E. Recep Tayyip ERDOĞAN,
the President of the Republic of Turkey and the Chairman of the COMCEC, during the 30th
COMCEC Session, stated that real estate sector reflects a new value for the OIC countries
and there would be great benefits of establishing a joint real estate securities exchange
within the context of the COMCEC.
Upon this proposal, the Secretariat of the COMCEC Capital Market Regulators Forum
was assigned to work on the issue and come up with a study on the feasibility and the
ways and means of realizing the proposal. Accordingly, the Forum Secretariat prepared a
report underlining that setting up a COMCEC-level organized real estate exchange in the
form of a website that brings together the buyers and sellers may be useful in addressing
standardization issues and would integrate the national real estate markets and ease the
tradability of real estate internationally. This platform may be instrumental in minimizing
agency costs and information asymmetry among investors, and in maximizing the benefit
of economies of scale, while also providing international accessibility to any property to be
sold.
The 31st Session of the COMCEC welcomed the report on the “Real Estate Securities Exchange
Initiative” prepared by the COMCEC Capital Markets Regulators Forum and requested the
Forum to further study the matter with the ultimate aim of establishing an exchange for the
trading of real estate /real estate securities for the OIC Member Countries and submit a
report on this issue to the 32nd Session of the COMCEC. Accordingly, the Forum Secretariat
submitted a report to the 32nd Session of the COMCEC and proposed to establish COMCEC
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Real Estate electronic platform among the interested OIC Member States participating in
the Forum. The Session requested the Forum to conduct comprehensive studies to identify
necessary stages towards establishing the suggested platform.
In accordance with the relevant resolutions of the 32nd and 33rd COMCEC Sessions, the
Forum conducted further studies to evaluate the necessary structures and trading principles,
as well as the membership and eligible assets for the suggested platform/exchange.
Lastly, the 34th COMCEC Session and the 35th Follow-up Committee requested the
Forum/Forum Secretariat to finalize the necessary legal, administrative and technological
preparations for the establishment of the COMCEC Real Estate Electronic Platform/
COMCEC Real Estate Exchange before the 35th Session of the COMCEC.
With support from the COMCEC CPF, a workshop titled “Assessment of Market and
Regulatory Aspects of the COMCEC Real Estate Securities Market” will be held in September
2019 in Turkey with the involvement of the interested Member Countries.

42

COMCEC Progress Report
2016-2019
PANTONE: P 141 6U
C: 74 M: 0 Y: 70 K: 36

6. COMCEC FORUMS’ ENDEAVORS
The COMCEC Forums in the area of financial cooperation and tourism, namely the OIC/
COMCEC Private Sector Tourism Forum, the OIC Exchanges Forum, the COMCEC Capital
Markets Regulators Forum and the OIC-COMCEC Central Banks Forum, complement
the efforts of the COMCEC Working Groups and the CPF. They provide regular platforms
for the relevant stakeholders of the Member Countries, including both public and private
sector representatives, to share their experiences in their respective fields of competence.
Besides their annual meetings, the Forums can conduct complementary activities such as
workshops, panels and task force meetings, etc., and can also make the necessary feasibility
studies and undertake the required preparations for the realization of important COMCEC
projects and COMCEC ministerial policy recommendations in line with the assignments
given by the COMCEC Sessions.

OIC/COMCEC Private Sector Tourism Forum
The OIC/COMCEC Private Sector Tourism Forum was established in 2011 and the Turkish
Ministry of Culture and Tourism was designated as the Secretariat of the Forum.
The Forum annually brings together the public and private sector representatives of the
Member Countries to share their experiences and the challenges as well as to explore the
ways and means of enhancing cooperation in this field. In its previous meetings, the Forum
has elaborated on very important issues for tourism development in the OIC Region. To
illustrate, the Forum focused on marketing strategies for promoting tourism destinations,
crisis communication and management in tourism, Muslim-Friendly Tourism and sustainable
tourism.
The 7th Meeting of the OIC/COMCEC Private Sector Tourism Forum will be held in 2019
in İstanbul, Turkey with the theme of “Prospects for Development of Health Tourism in the
OIC Member Countries”.

OIC Exchanges Forum
The OIC Exchanges Forum was initiated in 2005 in accordance with the relevant resolution
of the 20th Ministerial Session of the COMCEC. The Forum provides a dedicated platform
and communication channel for the relevant institutions and organizations from the OIC
Member Countries, to discuss international cooperation activities and offer participants
the opportunity to share their experiences. The Forum Members include representatives
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of securities exchanges, commodity exchanges and clearing, settlement, registry and
depository institutions in the OIC Member Countries.
The Forum held twelve meetings so far. The 12th Meeting of the OIC Exchanges Forum
convened in İstanbul on September 11, 2018. Borsa İstanbul (BIST), as the Secretariat of
the OIC Exchanges Forum, will host the 13th Meeting of the Forum on September 26th, 2019
and “Certificate Training on Islamic Capital Markets” on 27-28 September 2019 respectively
in İstanbul.
There are currently two Task Forces within the Forum. The first one is the Task Force on
Precious Metals mainly studying the OIC Gold Exchange Project. The aim of this Task Force
is to accelerate the OIC Gold Exchange Project through utilizing the newly developed
trading and safekeeping infrastructures of Borsa İstanbul as a preceding step prior to the
establishment of the OIC Gold Exchange.
The second Task Force exerts its efforts on the S&P OIC COMCEC Sharia 50 Index (Index),
which is a benchmark index that has been developed successfully by the Forum. BIST and
the IDB Group continue to work towards the promotion of the Index, as well as on the
development and launch of tradable products based on the Index.

COMCEC Capital Markets Regulators Forum
In line with relevant resolutions of the 25th and 26th Sessions of the COMCEC, the COMCEC
Capital Markets Regulators Forum held its first Meeting in 2011. The Capital Markets Board
of Turkey (CMB) serves as the Secretariat of the Forum.
The Forum serves as a regular and dedicated platform aimed at increasing coordination and
cooperation in the fields of capital markets regulatory and legal infrastructure among the
Member Countries.
There are 4 task forces under the Forum working to develop the capacities of the
capital markets and authorities of the Member Countries. These task forces are Market
Development, Capacity Building, Islamic Finance and Financial Literacy chaired by Kuwait,
Turkey, Malaysia and Iran respectively.
The COMCEC Capital Markets Regulators Forum has held seven meetings till now. The 7th
Meeting of the Forum was held on November 8th, 2018 in İstanbul, Turkey. The Capital
Market Board of Turkey, as the Forum Secretariat, will host the 8th Meeting of the COMCEC
Capital Markets Regulators Forum on September 26th, 2019, in İstanbul, Turkey.
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Regarding the Real Estate Exchange Project of the COMCEC, the Forum is working to finalize
the necessary legal, administrative and technological preparations for the establishment of
the COMCEC Real Estate Electronic Platform/COMCEC Real Estate Exchange before the
35th Session of the COMCEC.

OIC-COMCEC Central Banks Forum
The Central Banks play a vital role in promoting both Islamic and conventional finance as
a means of boosting intra-OIC cross-border connectivity and investment opportunities,
intra-OIC capital market linkages and the development of Islamic capital markets to the
socio-economic well-being of the OIC Member Countries.
The Central Banks and Monetary Authorities of the OIC Member Countries have been
convening since October 2009 for sharing experiences and enhancing institutional and
human capacity in this field.
A recent development in this field is the establishment of the “OIC-COMCEC Central Banks
Forum”, which was decided upon at the 16th Meeting of the Central Banks and Monetary
Authorities of the OIC Member Countries in September 2018 in Antalya, Turkey, and
endorsed by the 34th COMCEC Session. The Forum is expected to deepen the cooperation
among the central banks of the Member Countries through ensuring a regular exchange
of information and experience. The Central Bank of Turkey, as the Secretariat of the OIC-
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COMCEC Central Banks Forum, will host the 1st Meeting of the Forum on 22- 24 September
2019, in Turkey.
Under the Forum, two Working Groups have been established, namely “OIC Economic
Outlook” and “Financial Inclusion”. These Working Groups prepare background papers
to enrich the discussions at the Central Banks Forum Meetings. The first Meetings of the
Working Groups were held in April 2018 and the second Meetings will be held on 17-18
June 2019, in İstanbul.
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7. KNOWLEDGE PRODUCTION: COMCEC PUBLICATIONS
One of the important dimensions of the COMCEC Mission is to produce knowledge
based on scientific research and analysis on the Islamic countries in the socio-economic
cooperation areas, and disseminate knowledge through sharing good practices as well as
experiences towards developing a common understanding and applicable solutions to
address their common challenges.
In this respect, in accordance with the knowledge production objective of the COMCEC,
a research report is conducted for each working group meeting to form the basis for the
discussions. The research themes are identified by the Member Country Focal Points during
the Annual Focal Points Meetings. The Focal Points discuss the research topics of the next
three years in the relevant cooperation area and determine the working schedule of each
Working Group.
The research reports reveal the recent trends in the world and in the OIC Member Countries
on the relevant topic. These reports are systematic and analytical researches that are
studying and handling the Islamic world as a whole. The research reports are commissioned
to renowned international organizations, scholars or consulting firms having considerable
experience in the relevant field to ensure high-quality research studies. The analyses in the
research reports are based on in-depth investigations through making use of primary data
and with the help of field visits, surveys and interviews in the selected case study countries.
At least 3 Member Countries are subjected to case studies in each research report and
these countries are analyzed in detail on the relevant topic. These countries are visited by
the commissioned research team to obtain most up-to-date data and to conduct face-toface interviews with the relevant stakeholders. Moreover, the observations of the Member
Countries’ relevant authorities (if subjected to a case study) on the draft case studies are
also taken into consideration during the preparation of the reports to ensure the analytical
soundness of the research studies. Since the previous Summit, 36 research reports have
been conducted in six cooperation areas. In this framework, 119 field visits and 44 deskbased research have been conducted.
The research reports include the conceptual framework and overview of the current
situation and actual trends in the world and the OIC Member Countries and in-depth
analysis on the issue for the selected case countries based on empirical data, surveys, field
visits and interviews. The research studies highlight the common challenges and problems
faced by the Member Countries and come up with specific policy recommendations to deal
with these issues.
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Improving Agricultural Market Performance:
Developing Agricultural Market Information Systems

The research reports are presented to the relevant Working
Group Meetings. The research reports are improved and
finalized in line with the comments and observations of the
Member Country representatives as well as the participants
from international organizations, NGOs and private sector.
The final versions of the reports are published on the
COMCEC e-book website (ebook.comcec.org).

Moreover, sectoral Outlook documents are prepared
based on the most up-to-date data with the objective of
exploring global and OIC level trends in each cooperation
area. The Outlook documents enrich discussions during
the Working Group Meetings by providing insight with the
help of the latest data on the current situation in the Member Countries as well as sectoral
developments in the relevant field.
COMCEC COORDINATION OFFICE
February 2018

The Proceedings documents are produced by the COMCEC Coordination Office after each
Working Group Meeting in order to reflect on the deliberations and to summarize the
presentations made during the Meeting.
In this framework, since the 13th OIC Summit, in addition to the research reports, 36
Proceedings documents have been produced as a result of the works of the Working Group
Meetings under the COMCEC. Furthermore, six sectoral Outlook documents have been
updated in accordance with the recent developments and the latest data on the relevant
topics. All of these publications are available in an e-book format at the COMCEC e-book
website (ebook.comcec.org).
Standing Committee
for Economic and Commercial Cooperation
of the Organization of Islamic Cooperation (COMCEC)

COMCEC TRANSPORT AND COMMUNICATIONS
OUTLOOK 2018

COMCEC COORDINATION OFFICE
September 2018

The COMCEC publications, namely the sectoral outlooks
and the research reports, are of crucial importance
as they serve to raise awareness on specific policy
issues. The research reports provide information on
the policy environment regarding the relevant theme,
as well as in-depth analyses of three or more Member
Countries as country case studies. The research reports
also come up with evidence-based and concrete policy
recommendations on the topic. These publications enable
the relevant stakeholders, most notably, policy-makers, to
understand the policy environment in the relevant theme,
and serve as a guide in the design of specific policies.

48

COMCEC Progress Report
2016-2019
PANTONE: P 141 6U
C: 74 M: 0 Y: 70 K: 36

8. MINISTERIAL EXCHANGE OF VIEWS SESSIONS
The Ministerial Exchange of Views Session is a unique opportunity for Ministers to focus on
a specific theme during the COMCEC Ministerial Sessions. The Ministers of the Member
Countries in charge of economy and trade, and/or the Ministers responsible for the theme
of the concerned session’s exchange of views, attend the Session. The Exchange of Views
Sessions are of crucial importance, allowing for the sharing experiences, having in-depth
understanding as well as to reaching a common perspective on the specific theme.
The Ministerial Exchange of Views Session of the 32nd COMCEC Session was held on
November 23rd, 2016 with the theme of “Developing Islamic Finance Strategies in the
OIC Member Countries”. Islamic finance has gained increasing importance in the global
financial system with its value based approach and moral principles. Islamic finance has a
stronger infrastructure to prevent financial vulnerabilities and can play a crucial role in the
stabilization of the financial systems in the Member Countries. Within this framework, during
the Ministerial Exchange of Views Session of the 32nd COMCEC Session, the challenges and
problems faced by the Member Countries were discussed extensively, and a set of policy
recommendations related to regulatory frameworks, shariah governance and supervision,
infrastructure, financial products and services etc. were adopted.
Moreover, well-functioning transport corridors are of particular importance in facilitating
the movement of commodities and people across the Member Countries, and in increasing
trade as well as strengthening the existing cultural ties. Accordingly, COMCEC has elaborated
on “Improving Transnational Transport Corridors among the OIC Member Countries” during
the Ministerial Exchange of Views Session in its 33rd Session. The Session came up with
a Ministerial Declaration on improving the transnational transport corridors in the OIC
Member Countries. The Declaration identified the main challenges and problems faced
by the Member Countries related to transnational transport corridors as well as the policy
recommendations to be implemented by the Member Countries to ensure the smooth
functioning and development of the existing transnational transport corridors in the OIC
Region.
As one of the most important topics on the global trade agenda, the Ministerial Exchange
of Views Session of the 34th COMCEC Session focused on the theme of “Facilitating Trade:
Improving Customs Risk Management Systems in the OIC Member Countries”. During the
Ministerial Exchange of Views Session, the Ministers dwelled on the major challenges and
problems related to customs risk management. Simplifying trade procedures and formalities
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was also stressed during the discussions for reducing trade transaction costs and increasing
the competitiveness of the Member Countries. Furthermore, developing and modernizing
physical infrastructure and the harmonization and alignment of standards and conformities
were also underlined during the Session. In this respect, a set of policy recommendations
were duly adopted as an outcome of the Ministerial Exchange of Views Session.
The Ministerial Exchange of Views Session of the 35th COMCEC Session will be held on
November 27th, 2019 with the theme of “Promoting Sustainable Food Systems in Islamic
Countries”.
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9. COMCEC SIDELINE EVENTS
On the sidelines of the COMCEC Ministerial Sessions, a number of special events are
organized focusing on various dimensions of the predetermined theme of that year’s
Exchange of Views Session. The main objective of these events is to complement the
discussions of the Exchange of Views Session through the different perspectives of the other
stakeholders. Dignitaries from the Member Countries, representatives of International and
OIC Institutions, civil society and private sector organizations, think-tanks and academia are
invited the special sessions as speakers, where specific issues are elaborated upon from not
only a governmental but also non-governmental point of view.
All delegations of the OIC Member Countries participate in the COMCEC Ministerial
Sessions, as well as representatives of civil society, media, academia and the private sector,
who attend these events and have an opportunity to listen and comprehend the perspectives
of different stakeholders on the selected themes. Therefore, the special sessions contribute
to the realization of the COMCEC’s mission to serve as a policy dialogue forum.
In this regard, since the last Islamic Summit, a number of special sessions have been held
with focus on the most important topics. On the sidelines of the 32nd COMCEC Session in
November 2016, the special sessions touched upon the different aspects of Islamic Finance,
which has been one of fastest growing components in the international financial system in
recent decades. In these sessions, globally recognized academicians discussed the essentials
of Islamic Finance. Accordingly, the session enabled to draw a framework for the boundaries
of Islamic finance and gave insight to the audience about its principles, which are based on
property rights, social and economic justice, wealth distribution, and governance.
Moreover, the special sessions on Islamic Finance also included governors’ and private
sector perspectives on Islamic Finance. In these sessions, the representatives of public
sector bodies and high-level managers from various companies exhibited their views on
the design of national strategies for the development of Islamic finance. Furthermore, the
utilization of Islamic financial instruments, especially Sukuk, in infrastructure projects was
also discussed by investment firms.
Moreover, during the 33rd Session of the COMCEC, the Special Sessions on Transnational
Transport Corridors focused on the managerial and governance perspectives as well as the
economic impacts of transnational transport corridors. During the Sessions, the speakers
discussed how the major players and beneficiaries of the transport corridors evaluate the
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current state, the existing barriers and the future prospects of the corridor operations.
Moreover, the economic and social impacts of transnational transport corridors were also
elaborated from an academic point of view. The participants had also an opportunity to
discuss and listen to experiences of various transport corridors, such as the One Belt, One
Road Initiative; the Dakar-Port Sudan Railway Project; and Baku-Tbilisi and Kars Railway
Project.

Furthermore, last year, Special Sessions embraced one of the most popular topics on
the global trade agenda, which is trade facilitation. Since the implementation of trade
facilitation measures is very important in simplifying trade procedures and formalities so
as to reduce trade transaction costs, the Special Sessions on Trade Facilitation dwelled
on the potential of trade facilitation for regional integration. Moreover, country practices
towards the modernization and reforming customs was also elaborated. Furthermore, as
the major beneficiary of trade facilitation measures, the private sector perspective on trade
facilitation was also reflected to within the discussions. The Sessions also gave opportunity
for a discussion of the challenges and opportunities related to cross-border e-commerce.
The panelists discussed the impacts of the digitalization of trade on the global economic
environment, as well as the benefits and drawbacks of e-commerce on the trade facilitation
efforts of both countries and the private sector.
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CONCLUSION
During the period under review, the cooperation efforts under the COMCEC have gained
a new momentum, and its visibility has increased substantially. With the implementation
of the COMCEC Strategy, the COMCEC has become a solid ground for knowledge and
experience sharing and the key policy dialogue forum in the Islamic World. The direct
involvement of the Member Countries in the work of the COMCEC has increased thanks to
the new instruments introduced under the COMCEC Strategy. The COMCEC has become
a much more member-driven organization since the introduction of its Strategy, and the
interest shown by the Member Countries is constantly rising.
In line with its vision and mission, the COMCEC has introduced significant mechanisms
for the Member Countries to engage in joint cooperation efforts, with a view to sharing
their experiences and increasing their capacities in the cooperation areas. This has been
possible by the regular working groups meetings, producing and disseminating high quality
knowledge in cooperation areas, as well as a clearly defined project funding facility. All
these new features are evident in the increased number and quality of the COMCEC events,
publications and projects.
Accordingly, in recent years, intensified cooperation efforts have served more towards the
realization of the COMCEC mission. The Member Countries’ ownership of the COMCEC
related work at the national level has been increasing. The number of projects realized
under the CPF and the policy recommendations implemented at the national level have
also increased during the period under review. Furthermore, the Member Countries are
establishing national coordination committees/mechanisms specifically for the effective
coordination and follow-up of the COMCEC related works at the national level.
The COMCEC has continued to organize Ministerial Exchange of Views on important issues
during its Annual Sessions. Relevant Ministers from the Member Countries have participated
in these Sessions and have shared their experiences on the themes of the Exchange of
Views Sessions. Furthermore, the annual COMCEC Sessions are now increasingly enriched
with the sideline events.
With the new functions of the Sessional Committee, the OIC Institutions operating in
the field of economic cooperation, namely; SESRIC, ICDT, IDB Group, ICCIA, OISA and
SMIIC align their activities with the COMCEC Strategy, making the contributions of the said
Institutions more targeted, focused, and cohesive.
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The COMCEC will intensify its efforts for furthering economic and commercial cooperation
among the Member Countries within the framework of the COMCEC Strategy. In this
context, while following up the global economic developments closely, it will also give
utmost importance to address the main development challenges of the Member Countries.

54

COMCEC Progress Report
2016-2019
PANTONE: P 141 6U
C: 74 M: 0 Y: 70 K: 36

ANNEX
Annex 1: List of COMCEC Ministerial Policy Recommendations 2018
MINISTERIAL POLICY RECOMMENDATIONS ADOPTED BY THE 34TH COMCEC
SESSION
11th Meeting of Trade WG on “Facilitating Trade: Improving Customs Risk Management
Systems in the OIC Member States”
• Simplifying trade procedures and documentation
• Legal and regulatory framework
• Physical infrastructure and modernization
• Harmonization and alignment of standards and conformity
• Adopting measures to facilitate transit trade
• Regional/international cooperation
(Theme of the 11th Meeting was designated as the theme of the Exchange of Views of 34th
Session of the COMCEC. Therefore a large number of recommendations can be found at
COMCEC Website (www.comcec.org)
12th Meeting of Trade WG on “Improving Authorized Economic Operator Programs in
the OIC Member Countries”
• Encouraging the design of an attractive package where benefits provided by the AEO
program to the private sector outnumber costs borne by firms and traders in order to
attract companies to participate in the program,
• Promoting an integrated approach in the legislative, organizational and operational
dimensions with other government agencies during the design phase of AEOs in order to
eliminate duplications and redundancy as well as burdensome procedures,
• Encouraging the adoption of and increasing the number of mutual recognition agreements
(MRAs) as they enable AEO holders to enjoy trade facilitation benefits provided by the
partner countries,
• Enhancing the communication with the private sector with AEOs through utilizing client
relations management,
• Supporting the participation of SMEs in the supply chain for the operators in order to
benefit from the AEO programs to their full extent.
11th Meeting of Transport and Communications WG on “Governance of Transport
Corridors in OIC Member States: Challenges, Cases and Policy Lessons”
• Developing/Improving an enabling legal, institutional and regulatory framework for
ensuring effective coordination and cooperation among the relevant countries and for
achieving reform-demanding objectives,
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• Emphasizing the importance of a dedicated corridor secretariat/coordination unit for
facilitating corridor governance through ensuring permanent communication and
coordination among the relevant countries,
• Promoting the development of transport corridor governance in a holistic way, combining
hard measures such as infrastructure and soft measures such as political support, stakeholder
consultation and capacity building,
• Seeking support of the related international organizations in carrying forward corridor
governance, especially in the initial phase of corridor development.
12th Meeting of Transport and Communications WG on “The Planning of National
Transport Infrastructure in the OIC Member States”
• Developing guidelines for the preparation and implementation of national transport
master plans by taking into consideration international best practices towards having more
integrated and sustainable land and transport plans and solutions.
• Identifying comprehensive and relevant Key Performance Indicators for the effective
monitoring and evaluation of the performance of transport plans and their outcomes, and
sharing the results with the relevant public and private sector stakeholders.
• Improving the planning capacity of the OIC member states through applying contemporary
methods such as setting a vision with a set of social and economic objectives.
• Improving national transport infrastructure planning process and encouraging public
private partnerships (PPPs) particularly for needs assessment, encouraging investments,
well-functioning operations and maintenance.
11th Meeting of Tourism WG on “Destination Development and Institutionalization
Strategies in the OIC Member Countries”
• Encouraging the establishment of/Strengthening local and regional public-private
Destination Management Organizations (DMOs) with the assignment of responsibilities
related to destination planning, development, marketing and management,
• Planning supply and demand as well as identifying and monitoring KPIs for ensuring
sustainable tourism development at the destination,
• Encouraging self-funding of DMOs and improving efficiency as well as transparency in
utilization and management of resources,
• Promoting destinations through forming OIC country alliances and the alliances with
external stakeholders.
12th Meeting of Tourism WG on “Destination Marketing Strategies in the OIC Member
Countries”
• Establishing/Empowering a central body (i.e. DMO) to position the destination at a desirable
place among the competing destinations, to create the brand image of the destination, and
to promote the destination through utilizing such tools as social media, digital marketing,
trade fairs, public relations, and fam-trip organizations.
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• Encouraging new product development (i.e. events, festivals and other suitable products)
to mitigate the adverse effects of seasonality and the risks related to dependence on one
product or a single market.
• Managing and regulating existing distribution channels, developing new distribution
channels to prevent dependency and minimize power asymmetry between destination
stakeholders as well as international intermediaries, and establishing strategic alliances
with external stakeholders that would create synergies for the destination and other
collaborators (i.e. airlines, event organizers etc).
• Promoting collection, storage, analyses and dissemination of market data on visitor
characteristics, seasonality, distribution channels performance, source markets, trends
etc., while respecting confidentially and privacy of individuals, to improve the marketing
effectiveness of the destination stakeholders as well as DMOs.
• Utilizing digital platforms, mobile applications and allocating special attention on social
media channels for improving tourist experience, information credibility and interaction
among visitors in destination marketing.
11th Meeting of Agriculture WG on “Improving Agricultural Market Performance:
Developing Agricultural Market Information Systems”
• Designing Market Information Systems (MIS) through assessing and reviewing targeted
stakeholders with a sustained budget support and an effective monitoring and evaluation
framework,
• Building sufficient capacity for stock monitoring, trend analysis and forecasting as well as
other relevant subjects beyond providing price information for a better functioning MIS,
• Linking MIS to other market-supporting institutions and/or other risk-management tools to
increase the mutual benefits,
• Forming the necessary mechanisms/platforms for an improved coordination among the
key stakeholders and ensuring the effective review of the quality of information provided.
12th Meeting of Agriculture WG on “Analysis of Agri-food Trade Structures to Promote
Agri-food Trade Networks among the OIC Member States”
• Developing and implementing preferential market access schemes and intra- as well as
cross-regional trade agreements (e.g. TPS-OIC (Trade Preferential System among the
Member States of the OIC)) with a view to contributing to collaborative and sustainable
agricultural trade development,
• Building supply-side capacity and improving demand side capacity through rationalizing
non-tariff measures (NTMs) for a sustained agricultural trade structure among OIC Member
Countries,
• Developing and increasing economic connectivity as well as physical and information
connectivity to reduce trade costs in agricultural trade markets for a sustainable agricultural
trade development.
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11th Meeting of Poverty Alleviation WG on “Quality of Education in the OIC Member
Countries”
• Increasing both the quantity and quality of teachers, particularly who teach in schools
serving the disadvantaged and the poor through improving wage rates, pedagogical
interventions, performance incentives, training and curricula reforms,
• Increasing teaching and learning effectiveness through adoption and widespread use of
Information and Communication Technology (ICT) based new models,
• Promoting better early-childhood learning opportunities through accessible and affordable
pre-primary schooling,
• Ensuring progressive universalism for closing the rich-poor gap in learning outcomes,
• Enhancing and reinforcing accountability through parental engagement and involving
parents in the monitoring of their children’s education and intensifying the parent-teacher
interaction to improve education delivery.
11th Meeting of Poverty Alleviation WG on “Skills Development in the OIC Member
Countries: Vocational Education”
• Improving access of poor student/youth to vocational education through eliminating/
reducing school fees, offering monthly scholarship schemes and providing adequate
facilities (i.e. accommodation) for students coming from remote areas,
• Matching the skills thought in TVET institutions with the industrial requirements through
job-oriented and demand-driven curriculum update and improving facilities of TVET
institutions as well as establishing a training centre inside industrial area,
• Increasing both the quantity and quality of teachers in TVET sector through providing
professional development programs, industrial attachment, and recognition of their work
based on performance,
• Increasing awareness about TVET and social recognition of its graduates in order to increase
enrolment in TVET sectors and create new job opportunities for skilled graduates.
10th Meeting of Financial Cooperation WG on “Role of Sukuk in Islamic Capital
Markets”
• Developing an Enabling Legal and Regulatory Framework for Islamic Capital Markets
and Promoting Solid Collaboration among the Key Market Stakeholders to improve the
ecosystem for Sukuk issuance,
• Improving Market Infrastructure and, where needed, the Existing Tax Framework for
Enhancing Sukuk Issuance,
• Developing a Sustainable Liquidity Base to Support Demand for Shariah-Compliant Assets,
and Facilitating Diversification of Market Players on the Demand Side of the Sukuk Market,
• Promoting a Sustainable Supply of Sukuk Issuance from the Private Sector in order to Foster
Diversification of Industry Participants on the Supply Side and Expand the Benchmark
Yield Curve,
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• Developing a Seamless Shariah Governance Process for Facilitating Faster Turnaround
Time for Sukuk Issuance, Improving Clarity of Sukuk Structures, Promoting Product
Innovation, Building Market Confidence and Increasing Market Awareness among the
Industry Practitioners.
11th Meeting of Financial Cooperation WG on “Islamic Fund Management”
• Development of Key Measures (developing masterplans, promotional activities, etc.) to
Support a Viable Ecosystem for Islamic Funds,
• Development of a Robust Regulatory, Supervisory and Shariah Frameworks to Ensure
Compliance, Growth and Protection of all Stakeholders’ Interest particularly Investors’,
• Encouraging Establishment of Institutional Funds to Increase Demand for Islamic Funds,
• Encouraging the Development of a Facilitative Tax Framework to Secure Strong
Commitments from Supply and Demand Sides to Promote Competitive Positioning for
Islamic Funds.

Policy Instruments to Realize These Recommendations: COMCEC Working Groups,
COMCEC Project Funding, Capacity Building Activities
*The rationales of all the policy recommendations are available at the COMCEC Website:
www.comcec.org
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Annex 2: Final-listed Projects in the Sixth Implementation Year of CPF - 2019
No

PROJECT
OWNER
Project Partners

Cooperation
Area

Project Title

1

EGYPT
Saudi Arabia,
Afghanistan,
Sudan and
Turkey

Agriculture

Enhancing Capacity and Raising Awareness on
Food Waste Management in the OIC Countries

2

MALAYSIA
Indonesia,
Bangladesh and
Turkey

Agriculture

Capacity Building On Warehousing and Storage
Management

3

TURKEY
Agriculture
Egypt, Indonesia,
Palestine,
Morocco, Qatar,
Pakistan, Tunisia

Reduction of Food Loss and Waste in the OIC
Countries

4

MOZAMBIQUE
Gambia and
Nigeria

Financial
Cooperation

Capacity Building on Islamic Finance in
Mozambique, Gambia and Nigeria

5

NIGERIA
Gambia and
Malaysia

Financial
Cooperation

Islamic Liquidity Management Instruments for
Sustainable Development of Islamic Financial
Institutions

6

TURKEY
Kuwait,
Malaysia, the
Gambia, Iran,
Palestine,
Azerbaijan,
Saudi Arabia,
Tunisia, Gabon,
Djibouti and
Senegal

Financial
Cooperation

Assessment of COMCEC Real Estate Securities
Markets and Regulatory Landscapes for
Strengthening Capital Markets

7

AFGHANISTAN
Iran, Palestine
and Turkey

Poverty
Alleviation

Improving the Quality of Education through
Information and Communication Technologies in
the OIC Countries

8

NIGERIA
The Gambia,
Togo and Turkey

Poverty
Alleviation

Strengthening Technical and Vocational Education
for Grassroots Empowerment in the OIC
Countries

60

COMCEC Progress Report
2016-2019
PANTONE: P 141 6U
C: 74 M: 0 Y: 70 K: 36

9

SESRIC
Poverty
21 Selected OIC Alleviation
Countries

Digital Skills Development in OIC Countries

10

SURINAME
Guyana and
Turkey

Poverty
Alleviation

Increasing the Capacity of Vocational Education
Centres for the Disabled in the Selected OIC
Countries

11

TURKEY
Indonesia,
Senegal, Tunisia,
Iran and The
Gambia

Poverty Alleviation

Developing Guidelines on Social Safety Net
Systems for the OIC Countries

12

AZERBAIJAN
Cameroon and
Iran

Tourism

Destination Management Organization:
Conceptual Framework for Azerbaijan, Cameroon
and Iran

13

IRAN
Azerbaijan and
Turkey

Tourism

Study on Effective Strategies to Establish
Sustainable Muslim Friendly Tourism Parks in
Selected OIC Member Countries

14

THE GAMBIA
Nigeria and
Senegal

Tourism

Training of Accommodation Providers in the OIC
Member Countries on Muslim Friendly Tourism
Standards and Quality Service Provision

15

ICDT
Malaysia,
Suriname and
Turkey

Tourism

Developing Muslim-Friendly Tourism (MFT) in
Guyana and Suriname

16

MALI
Burkina Faso,
Côte d’Ivoire,
Guinea,
Mauritania,
Niger, Senegal
and Togo

Tourism

Capacity Building on Destination Management
Organizations of OIC Member Countries

17

MOZAMBIQUE
Malaysia,
Nigeria, Sudan
and Uganda

Tourism

Improving Human Capacity on Muslim Friendly
Tourism (MFT) for Regulating Accommodation
Establishments in the OIC Member Countries

18

INDONESIA
Trade
Malaysia, Turkey,
Bangladesh,
Brunei
Darussalam and
Pakistan

Empowering Halal Industry to Boost Intra-OIC
Trade

61

COMCEC Progress Report
2016-2019
PANTONE: P 141 6U
C: 74 M: 0 Y: 70 K: 36

19

LEBANON
Turkey and
Kuwait

Trade

Supporting Cooperatives to Enhance Their Access
to OIC Markets

20

PALESTINE
Algeria and
Indonesia

Trade

Introduction of Palestinian Export Products to
Selected OIC countries

21

SMIIC
Turkey and
Malaysia

Trade

Increasing Public Halal Awareness in OIC
countries

22

THE GAMBIA
Senegal, Nigeria
and Turkey

Transport and
Communications

Improving Human and Institutional Capacity for
Integrated Database Management System in the
OIC Countries

23

IRAN
Oman, Pakistan,
Qatar and
Turkey

Transport and
Communications

Increasing Seaborne Transport and Trade within
the Framework of the TPS-OIC

24

JORDAN
Egypt, Iraq,
Saudi Arabia
and Turkey

Transport and
Communications

Reconstructing the Old Ottoman Hejaz Railway
Line - Phase 2

Source: COMCEC Coordination Office
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